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Item 7.01. Regulation FD Disclosure.

Vector Group Ltd. has prepared materials for presentations to investors. The materials are furnished (not filed) as Exhibits 99.1, 99.2 and 99.3 to this Current Report on
Form 8-K pursuant to Regulation FD.

Non-GAAP Financial Measures
Exhibits 99.1, 99.2 and 99.3 contain the Non-GA AP Financial Measures discussed below.

Please refer to Current Reports on Form 8-K dated March 1, 2017, November 15, 2016 and October 2, 2015 for reconciliations of GAAP Financial Measures to Non-
GAAP Financial Measures. Non-GAAP Financial Measures include adjustments for purchase accounting associated with the Company's acquisition of its additional 20.59%
interest in Douglas Elliman Realty, LLC, as well as the related purchase accounting adjustments, and assume such acquisition occurred prior to the beginning of each period
presented. Non-GAAP Financial Measures also include adjustments for litigation settlement and judgment expenses in the Tobacco segment, settlements of long-standing
disputes related to the Master Settlement Agreement in the Tobacco segment, restructuring and pension settlement expenses in the Tobacco segment, non-cash stock
compensation expenses (for purposes of Adjusted EBITDA only) and non-cash interest items associated with the Company's convertible debt.

Adjusted Revenues, New Valley LLC Adjusted Revenues and Douglas Elliman Realty, LLC Adjusted Revenues (hereafter referred to as "the Non-GAAP Revenue
Financial Measures") and Adjusted EBITDA, Adjusted Net Income, Adjusted Operating Income, Tobacco Adjusted Operating Income, New Valley LLC Adjusted EBITDA and
Douglas Elliman Realty, LLC Adjusted EBITDA (hereafter, along with the Non-GAAP Revenue Measures referred to as "the Non-GAAP Financial Measures") are financial
measures not prepared in accordance with generally accepted accounting principles (“GAAP”). The Company believes that the Non-GAAP Financial Measures are important
measures that supplement discussions and analysis of its results of operations and enhances an understanding of its operating performance. The Company believes the Non-
GAAP Financial Measures provide investors and analysts with a useful measure of operating results unaffected by differences in capital structures and ages of related assets
among otherwise comparable companies. In the case of the Non-GAAP Revenue Financial Measures, management believes revenue growth in its real estate segment is an
important measure of growth because increased revenues generally result in increased gross margin as a result of absorption of fixed operating costs, which management believes
will lead to increased future profitability as well as increased capacity to expand into new and existing markets. A key strategy of the Company is its ability to move into new
markets and therefore gross revenues provide information with respect to the Company's ability to achieve its strategic objectives. Management also believes increased revenues
generally indicate increased market share in existing markets as well as expansion into new markets. Consequently, management believes the Non-GAAP Revenue Financial
Measures are meaningful indicators of operating performance.

Management uses the Non-GAAP Financial Measures as measures to review and assess operating performance of the Company's business, and management and
investors should review both the overall performance (GAAP net income) and the operating performance (the Non-GAAP Financial Measures) of the Company's business.
While management considers the Non-GAAP Financial Measures to be important, they should be considered in addition to, but not as substitutes for or superior to, other
measures of financial performance prepared in accordance with GAAP, such as operating income, net income and cash flows from operations. In addition, the Non-GAAP
Financial Measures are susceptible to varying calculations and the Company's measurement of the Non-GAAP Financial Measures may not be comparable to those of other
companies.

Adjusted Revenues is defined as revenues plus the additional revenues as a result of the consolidation of Douglas Elliman plus one-time purchase accounting
adjustments to fair value for deferred revenues recorded in connection with the increase of the Company’s ownership of Douglas Elliman. EBITDA is defined as net income
before interest, taxes, depreciation and amortization. Adjusted EBITDA is EBITDA, as defined above, and as adjusted for changes in fair value of derivatives embedded with
convertible debt, equity gains (losses) on long-term investments, gains (losses) on sale of investment securities available for sale, equity income from non-consolidated real
estate businesses, loss on extinguishment of debt, acceleration of interest expense related to debt conversion, stock-based compensation expense (for purposes of Adjusted
EBITDA only), litigation settlement and judgment expense, settlements of long-standing disputes related to the Master Settlement Agreement (“MSA™), restructuring and
pension settlement expense, gains on acquisition of Douglas Elliman, changes to EBITDA as a result of the consolidation of Douglas Elliman and other charges.

New Valley LLC ("New Valley"), the real estate subsidiary of the Company, owns real estate and 70.59% of Douglas Elliman, the largest residential brokerage firm in
the New York metropolitan area, as well as a minority stake in numerous real estate investments. New Valley LLC Adjusted Revenues and New Valley LLC Adjusted EBITDA
are defined as the portion of Adjusted Revenues and Adjusted EBITDA that relate to New Valley. New Valley's Adjusted EBITDA does not include an allocation of expenses
from the Corporate and Other segment of Vector Group Ltd.



Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements, which involve risk and uncertainties. The words "could", “believe,” “expect,” “estimate,”
“may,” “will,” “could,” “plan,” or “continue” and similar expressions are intended to identify forward-looking statements. The Company’s actual results could differ significantly
from the results discussed in such forward-looking statements. Factors that could cause or contribute to such differences in results and outcomes include, without limitation,
those discussed under the heading “Risk Factors” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2016. Readers are urged not to place undue
reliance on these forward-looking statements, which speak only as of the date of this Current Report on Form 8-K. The Company undertakes no obligation to (and expressly
disclaims any obligation to) revise or update any forward-looking statement, whether as a result of new information, subsequent events, or otherwise (except as may be required
by law), in order to reflect any event or circumstance which may arise after the date of this Current Report on Form 8-K.

Item 9.01. Financial Statements and Exhibit

(d) Exhibit.
Exhibit No. Exhibit
99.1 Investor presentation of Vector Group Ltd. dated March 2017 (furnished pursuant to Regulation FD).
99.2 Fact Sheet of Vector Group Ltd. dated March 2017 (furnished pursuant to Regulation FD).

99.3 Fact Sheet of New Valley LLC dated March 2017 (furnished pursuant to Regulation FD).
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By: /s/ J. Bryant Kirkland III

J. Bryant Kirkland IIT
Senior Vice President, Treasurer and Chief Financial Officer
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DISCLAIMER

This document and any related oral presentation does not constitute an offer or invitation to subscribe for, purchase or otherwise acquire any equity
securities or debt securities instruments of Vector Group Ltd. ("Vector”, “Vector Group Ltd.” or “the Company”) and nothing contained herein or its
presentation shall form the basis of any contract or commitment whatsoever.

The distribution of this document and any related oral presentation in certain jurisdictions may be restricted by law and persons into whose possession this
document or any related oral presentation comes should inform themselves about, and observe, any such restriction. Any failure to comply with these
restrictions may constitute a violation of the laws of any such other jurisdiction.

The infarmation contained herein does not constitute investment, legal, accounting, regulatory, taxation or other advice and the information does not take
into account your investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for
forming your own opinions and conclusions on such matters and the market and for making your own independent assessment of the information.
You are solely responsible for seeking independent professional advice in relation to the information and any action taken on the basis of the
information.

The following presentation may contain "forward-looking statements,” including any statements that may be contained in the presentation that
reflect Vector's expectations or beliefs with respect to future events and financial performance, such as the expectation that the tobacco
transition payment program could yield substantial incremental free cash flow. These forward- looking statements are subject to certain risks and
uncertainties that could cause actual results to differ materially from those contained in any forward-looking statement made by or on behalf of the
Company, including the risk that changes in Vector's capital expenditures impact its expected free cash flow and the other risk factors described in Vector's
annual report on Form 10-K for the year ended December 31, 2016, as filed with the SEC. Please also refer to Vector's Current Reports on Forms 8-K, filed
on October 2, 2015, Movember 15, 2016 and March 1, 2017 (Commission File Number 1-5759) as filed with the SEC for information, including cautionary
and explanatory language, relating to Non-GAAP Financial Measures in this Presentation labeled "Adjusted".

Results actually achieved may differ materially from expected results included in these forward-looking statements as a result of these or other factors. Due
to such uncertainties and risks, potential investors are cautioned not to place undue reliance on such forward-looking statements, which speak only as of
the date on which such statements are made. The Company disclaims any obligation to, and does not undertake to, update or revise and forward-
looking statements in this presentation.
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INVESTMENT HIGHLIGHTS & PORTFOLIO

Overview

=  Diversified Holding Company with two unrelated, but complementary, businesses with iconic brand names: tobacco (Liggett
Group) and real estate (Douglas Elliman)

= History of strong earnings, and Adjusted EBITDA has increased from $178.3 million in 20111Y to $280.2 million for the twelve
months ended December 31, 20162

= Tobacco Adjusted EBITDA of $268.9 million for the twelve months ended December 31, 20163

«  Douglas Elliman, which is a 70.59%-owned subsidiary, produced Revenues of $675.3 million and Adjusted EBITDA of
536.7 million for the twelve months ended December 31, 2016

= Diversified New Valley portfolio of consolidated and non-consolidated real estate investments

= Maintains substantial liquidity with cash, marketable securities and long-term investments of 5651 million as of December
31, 2016'%)and has no significant debt maturities until February 2019

= Uninterrupted quarterly cash dividends since 1995 and an annual 5% stock dividend since 1999
=  Seasoned management team with average tenure of 23 years with Vector Group
=  Management team and directors beneficially own approximately 13% of Vector Group

= Perpetual cost advantage over the largest U.S. tobacco companies — annual cost advantage ranged between $163 million
and 5169 million from 2011 to 2016

{1} Wector's Nes incemme for the pear ended Deccasber 31, 201 1 was §74. 50, Adjuseed EBITDA is n Non-GAAP Fivaareinl Measure. Ploase refer vo Exhibls 99. 2 of the Company's Cursern Repars o Form 8-K, dated Noveasbes 15, J016 (Tenble 2) for o reconelilation
of Ner mncome 1o Adjusred EBITIM ar well s che Disclatmer o this dociment on Page 2.

{2} Veator's Net income for the tvelve months caded December 31, 2006 was 8710 million, Adjusted EBITDA i+ o Non-GAAP Financiol Measuwee. Please sefer to Exbibie 99.1 of the Company”s Carrent Report en Form 52K, filed on March I, 2007, for
reconciliatten of Net dncome ra Adjumed ERITIN a3 well as the Pisclaimer ta thir documens on Page 2.

(3h Al Liggeer” and ~“Tobaccs™ fimanciol informarion in this prosetation incdude the aperationsof Liggett Group LLC, Veclor Tobacco frac., and Liggete Feotor Broands LLC anles otherwise noted, Tobaceo Adjmeed EBITDA i 0 Non-GAAP Financiol Measure and i
qulimllrll Table 3 r_\fl'lml!ll 99,1 ro the Company’s Currenr Reporr on Form 8K, dored Muech 1, 2007,

{4} Deuglias Elliman’s revenwes were 3675, 3 million and its Net income was $21.1 million for the twelve months ended December 31, 2006, Adjusted EBITDA is o« Non-GAAP Financial Mearure, Please refler to Exhiba 99,1 of the Company's Current Repevt on
Form §-K, daved Murch |, 2007, for o seconciliarion of Adjiwinal EBITRA 1o net inceae {Table 1Y as well ac the Disclaimer e this decument.

{5} Excluder real estate invesments.
{8} Cent advartige applies only o cigaretses sold helosr applicable market share evemprion
- 3
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LIGGETT GROUP OVERVIEW

*  Fourth-largest U.S. tobacco company; founded in 1873
Core Discount Brands — Pyramid, Grand Prix, Liggett Select, Eve and Eagle 20's
Partner Brands — USA, Bronson and Tourney
= Consistent and strong cash flow
Tobacco Adjusted EBITDA of $268.9 million for the twelve months ended December 31, 20164

Low capital requirements with capital expenditures of $6.4 million related to tobacco aperations for the twelve months
ended December 31, 2016

= Current cost advantage of approximately $0.70 per pack compared to the largest U.S. tobacco companies
expected to maintain volume and drive profit in core brands

Pursuant to the MSA, Liggett has no payment obligations unless its market share exceeds a market share exemption of approximately
1.65% of total cigarettes sold in the United States, and Vector Tobacco has no payment obligations unless its market share exceeds a
market share exemption of approximately 0.28% of total cigarettes sold in the United States

MSA exemption annual cost advantage ranged between $163 million and 5169 million for Liggett and Vector Tobacco from 2011 to
2016.

{1} TobooooAdjusted EBITOM is o Non-GAAP Financiol Messwe ond & defined bo the Company’s Corrent Beport on forms 8-k, doted Novermber 15, 2016 and Maveh 1, 200 7. Pleose oho refier to the Disclaimer to this docwment on Page 2.
2
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LIGGETT GROUP HISTORY

Signed the M5A as a Subsequent Launched deep Introduced deep Liggett focuses on margin
Participating Manufacturer, which discount brand discount brand anhancement resulting in
established perpetual cost adantage over Grand Prix Eagle 20's continued earnings growth
thrae largest U.5. tobacco companies - - with record Tobacco
. Adjusted EBITDA
Intreduced deep discount brand Liggett Select taking advantage Repositioned Pyramid as a deep-discount brand in response
of the Company’s cost advantage resulting from the MSA to a large Federal Excise Tax increase
$300 - - 5.0%
=
= 5250 1 3.E8% E o
g 3.5% 3.5% 0% g
i 3.3% B
2 g 5200 -+ =
e - 3.0% 2
3 = =]
Te 4150 - 1
2 5269 w
E - 2.0% !'T
2 $100 o 13% " i i
170 165
5121 5127 5130 L 1.0%
SSU o 5111
579 577
546
S0 T T T T T T T T T T T T T T T : T T 0.0%

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 010 2011 2012 2012 2014 205 2016

Soure: MEA CRA wholéiole shipment dotaboze
Mo The Liggetrand Vecrar Tobaors busineises hove been combinad info o skeghe segment for oll perkods since 7007

{1} Toboceo Adiudhed EBTDA & o Non-GAAP Fisoncial Measure and i defired'in Table 3 of Exhibk 55,1 of ke Company's Current Reports on Fovm B-K, dated Mawch 1, J0IT as well a3 Table 2 fo Echibir 3.7 of ite Company’s Current Report son Form 8-, 6
dated Qelober 2, J015 ond Nowember 15, 2015 0
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ADJUSTED U.S. TOBACCO INDUSTRY MARKET SHARE (1. 2)

15.00%

. Newport - acquired by RIR in 2015

B 5rends acquired by 176 in 2015

10,008
. Legacy brands

50.0% A8.8% 474 a7.6%
5.00%
40.0%
30.0% 0.00%
2003 2006 2014 2016 2003 2006 2014 2016
20.0% : 1
12.2%

10.0%

0.0%%
2003 2006 2014 2016 2003 2006 2014 2016 2003 2006 2014 2016 2003 2006 2014 2016
Philip Morris USA R.). Reynolds ITG Brands Liggett Group
Source: The Mowel Report's sales  fior the ciga Jor the yeors ended 2003 (Febroany 2004), 2006 [February 2007 ond 2005 (March 2006] andinternsd compony estimates.

(1) Acrual Marker Shave in 2003, 2006 sed 2014 reportedin e Moxwell Reporr for B, Reymolds was 75,68, 37.6%, 73 1% and 1265, repectively, and, for (TG Bronds, wes 2.9%, 178, 2 7% ond & 7N, respecthenly, Adfuited morket shane has Bees compured by Vector
Group L d. by apphying kiitanical market dhare af each baavid he the predent ownerof brand. Thod, Bhe groph aidumed éach campany owned its current brgads on Mavvery I, 2001 The legacy bronds market ifiave of B, Reyriokds in 2000 iscludes the market ihare &f
Brown & Wiliamson, which was ooquired by .1 Reynolds in J004. in 2015, R Reymolds ocquired Loniiard Tobacoo Company, which manufocrured the Newport brand, and sold o porifiolio of browmds, including the Winshon, Salem, Kool and Maverick brands fo ITG
Brandi,

{2] Does not inclede smailer manoyiocturers, wihose comelrtive mavket shores were 5.8%, 75 88K ond 6% in 3003, 2008 3014 ond 3016, respectively.
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TOBACCO LITIGATION AND REGULATORY UPDATES

Litigation
= Liggett led the industry in acknowledging the addictive properties of nicotine while seeking a legislated settlement of
litigation
= |n 2013, Liggett reached a settlement with approximately 4,900 Engle progeny plaintiffs, which represented substantially all
of Liggett’s pending litigation

Liggett agreed to pay 560 million in a lump sum in 2014 and the balance in instaliments of $3.4 million in the following 14
years (2015 - 2028)

= In 2016, Liggett reached a settlement that resolved an additional 124 Engle progeny plaintiffs . Under the terms of the
agreement, Liggett will pay a total of $17.65 million, of which $14 million was paid in 2016 and the balance in 2018.

Approximately 125 Engle progeny plaintiffs remain at December 31, 2016.

Liggett is also a defendant in approximately 40 non-Engle smoking-related individual cases and 4 smoking-related actions
where either a class had been certified or plaintiffs were seeking class certification.

Regulatory

= Since 1998, the MSA has restricted the advertising and marketing of tobacco products

= In 2009, Family Smoking Prevention and Tobacco Control Act granted the FDA power to regulate the manufacture, sale,
marketing and packaging of tobacco products

FDA is prohibited from issuing regulations that ban cigarettes

= Federal Excise Tax is 51.01/pack (since April 1, 2009) and additional state and municipal excise taxes exist.

-
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REAL ESTATE OVERVIEW

= New Valley, which owns 70.59% of Douglas Elliman Realty, LLC, is a diversified real estate company that is
seeking to acquire or invest in additional real estate properties or projects

= New Valley has invested approximately $206 million?, as of December 31, 2016, in a broad portfolio of real
estate projects.

New Valley Revenues — December 31, 2016

New Valley Adjusted EBITDA?

. Real Estate Brokerage Commissions . Other

. Property Management

$51.3M
S30M $40.2M
$26.9M $27.9M
M3 04 s 2016

$641M

(1} et of cash retirned.
{2} New Faliey's nee income was $39.4H, $20.4M, $11.700 and §1.3.5M for the periosds presensed. Adjuwsced EBITIM is o non-GAAP financial measire. For a recensilionion of Net income eo Adfuged ERITI, please see Vector Group Lid. s
Current Reparts on Form 8-k, filed on October 2, 2005 {Exhibit 99,20 and March |, 2017 (Exhibie 99,1}, Form [0-K for the fiscal year ended December 31, 2046 (Commission File Number [-575%) a3 well as the Dieclaimer to this dooument
an Page 2. New Vailey's Adjusted EBITDA do not include an allocation of Vector (iroup Lud. 's Corparare amd thher Expenses ffor purposes of compuing Adjusted EBITOA) of $13.50, §11.4M, $1.3.20 ardd §15.3M for the periods presented,
respectively.
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DOUGLAS ELLIMAN REALTY, LLC

= Largest residential real estate brokerage firm in the highly
competitive New York metropolitan area and fourth-
largest residential brokerage firm in the U.S.

Douglas Elliman Closed Sales — LTM December 31, 2016

Leagisind,
Wt hester,
B

7.1B

= Approximately 6,000 affiliated agents and 90 offices in

the U.S.
= Alliance with Knight Frank provides a network with 400 G iy
offices across 55 countries with 22,000 affiliated agents Aspen
Los S$14B
= Also offers title and settlement services, relocation AnESlES

services, and residential property management services

through various subsidiaries s'sz'::gi;

Douglas Elliman Douglas Elliman

Douglas Elliman Adjusted EBITDAY

Closed Sales Revenues — December 31, 2016

. Real Estate Brokerage Commissions . Other
$!2.43 524'55 . Property Management

L 7M
S4M sasgm >0
530M ] I 335.7m  $36.7M
2011 2012 2013 2014 2015 2016 2013 2014 M5 2016

$641M

Led.'s Comreent Repors an Forma 8-K, filed on October 2, 3015 (Exhibie 99 2), March [, 2007 (Exhibie 99 1) and Form 10-K for the fiwal pear ended December 31, 2006 (Commiion File Number 1.5759) as well as the Diselatmer o vhis

(1) Pauglas Eliman's net income was S38. 1M, $38.4M, 22,20 and $21. 10 for the periads presented, Adjusted ERITDA is a non-GAAP fimancial measure. Far  reconciliation of Adjmted EBTOA 10 net income, plese see Vectar Group
11
documeni om Page 2.
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(1)

NEW VALLEY’S REAL ESTATE INVESTMENTS AT DECEMBER 31, 2016

Land Development/Real . Apartments/ . Commercial Retail/
Estate Held for Sale, net Condominiums/Hotels Office Assets

West Hollywood Edition The Plaza at Harmon
{West Hollvwood) i ) Meadow (Ne )

e

Maryland Portfolio
(Baltimore County)

New York City

Investments
{see Page 13)

LELEL BT
{New Jersey)

International Investments

Coral Beach

and Tennis Club
Bermuda

Mosaic Il 87 Park Monad Terrace

ESE?-I'I-'.I (ST Portfolio) {Migmi Beach) {Miami Beach)
Iy ngs) (Houston)

{1} For e percentoge of eoch real estafe profect owned, please refer fo the “Summarny of Real Fstate Investmends“ section of Item 7 -Ronogement’s Discussion and Analysis of Financiol Consition ond Aesulfs of Operahions“of Vector Group Lid 's Fom 10K
Jor ehe annusl penod ended Devember 31, 2016 (Commision File Number 1.5755]
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NEW VALLEY’S REAL ESTATE INVESTMENTS IN NEW YORK CITY "

1. The Marquand Upper East Side

2. 10 Madison Square Park West Flatiron District/NoMad
3. 11 Beach Street TriBeCa

4. 20 Times Square Times Square

S. 111 Murray Street TriBeCa

6. 160 Leroy Street Greenwich Village

E. Z3R0 5T.

7. PUBLIC Chrystie House Lower East Side
UNION

HE EAST 14TH 8T

8. The Dutch Long Island City

GREENWICH
WILLIAMSBURG i
i : i i 9. Queens Plaza Long Island City
5 LOWER
SOHO

EAST SIDE 10. Park Lane Hotel Central Park South

11. 125 Greenwich Street Financial District

“asl

i % 12. 76 Eleventh Avenue West Chelsea
m%s

1) Far the percertoge of eoch real itate profect owned, please refer 1o the “Summaryoff Beal [Hote Investment” section aff Mem 7 -Monogement's Ddicuision and Analyis of Fisesciol Candition and Resuits of Operations -of Vector GroupLidl 's Form 10-K for 13
rhe annual period ended December 71 2015 (Commission File Somber 157557,
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NEW VALLEY’S REAL ESTATE SUMMARY AS OF DECEMBER 31, 2016 p

Cumulative eamings f i Projected Projected construction Fia Cae O GATEy Mumber of
(losspin cumulative ares end date ane WREESIIP | nvestments

{
Land owned

Mew York City SMSA 5 12,848 5 - 5 12,848 NfA 100.0%
All other U5, areas 2,644 E,148 10,792 450 Acres /A 100.0%

5 15,492 5 8,148 3 23,640 2

Condeminium and Mixed Use Development (Minerity interest owned)

New York City SMSAR 5 92,371 5 34,090 3 126,461 2,846,700 Square feet 2015 - 2019 3.1%- 49.5% 11
All other U.5. areas 42,522 3,737 46,259 593,000 Square feet 2017 - 2019 15.0% - 48.5% 4

5 134,803 5 37827 5 172,720 3,439,700 Square feet 15
Apartments (Minority interest owned)
All other W.S. areas 7,025 1,262 8,287 6,005 Apartments N/A 7.6%- 16.3% 2

5 7.025 5 1,262 5 8,287 2
Hotels (Minority interest owned)
Mew York City SMSA 5 27,778 3 {5,883) 5 21,895 628 Hotel rooms NS& 5% 1
Internatienal 5,869 {2,832) 3,037 101 Hotel reoms /A 49.0%

s 33,647 5 {8,715) s 24,932 729 Hotel rooms 2
Commercial (Minority interest owned)
New York City SM5A s 4,936 5 {1,646} 5 3,290 219,382 Square feet N/ 49.0% 1
All other UL5. areas 10,000 - 10,000 90,000 Square fead NfA 2.1%

5 14,936 5 (1,646) 5 13,290 F
Taotal 5 205,993 5 36876 5 242,869 23
SUMMARY
Mew York City SMSAM 5 137,933 5 26,561 5 164,494 14
All other U.S. areas 62,151 13,147 75,338 ]
International 5,869 (2,832) 3,037 1

5 205,993 £ 36876 5 243,869 FE]

the period ended December 21, 2016 (Commisshon Fife Wumber 1-5758).
1) deseughis At e it Expaia COITTned 1o Aral eRNote wnturesaf 521, 362,

1) For the percentoge of éach recl eshale projecl camed, pease rifer 1o the “Summany af Real Ditale e men ™ tection of e 7 -Mancgements Dircuidion eod Anakods of Finandiol Conditionand Betoltd of Dpevations of Vector Group Lid, s Farm 10-K for
14
3] Carrying value includes non-controding inferest of 53, 845
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ADJUSTED HISTORICAL FINANCIAL DATA

(Dallars in millions)

Adjusted Revenues!?) Adjusted EBITDA

Tobacco M Real Estate M E-Cigarettes ™ Corporate & Other Tobacco M Real Estate B E-Cigarettes M Corporate & Other
: $1,660 51,691 5280
1,593
$1,498 5246
5236 5227
011
$1,017 51,
$1,014 LI
5269
$199 $211 5245

2013 2014 2015 2016 [51)
2013

2015 2016

(1) Vector's revenues for the periods presented were $1,0%, $1.080. §1,.591 and 31,691, respectively. Vecror's Net income for the periods presented wis $30.7, $37.3, §36 % and §71_1, respectively Adpusted Revenues and Adjusted
ERITDA ave Non-GAAP Firancial Measurei, Flease refer e she Company s Curnent Report oo Forms §-K, filed en November |5, 20186 and March 1. 2007 (Exhibic 99,1 ) for o soconciiliarion of Non-GAAP finenctal mediwres o GAAP i wel]
i the Diiscladmer o by dovemsent on J‘dl.Jr 2 16
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HISTORICAL STOCK PERFORMANCE

— Yectar Group Ltd. — SEP 500 S&P MidCap NY¥SE ARCA Tobacco — Dow Jones Real Estate Total Return
500%
400 - 396.9%
£ s00%
=
et
1]
[«
o
2 200%
E 176.0%
E 140.1%
3 107.2%
Dec-05 Dec-06 Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dex -16 Feb -17
Value of $100 Invested — December 31, 2005
Vector Group Ltd. 100.0 112.1 143.4 1125 1354 192.7 227.0 2193 2795 411.4 5132 557.6 558.6
S&P 500 100.0 115.8 122.2 77.0 7.4 112.0 114.4 1327 1756 1897 2024 2266 240.1
S&P MidCap 100.0 110.3 119.1 76.0 1043 1321 1298 152.9 2041 224.0 219.1 264.5 276.0
NYSE ARCA Tobacco 100.0 140.2 154.2 1230 173.7 207.4 2439 2895 319.0 317.0 3841 484.4 496.9
Sowjorisa sl Eathta Total 100.0 1355 110.9 66.5 6.9 110.4 1171 139.2 1416 180.2 184.1 1980 207.2
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c'VECTon GROUP LTD

Vector Group Ltd. owns Liggett Group, Vector Tobacco and New Valley.
Mew Valley owns a 70% interest in Douglas Elliman.

TO BACCO EXECUTIVE MANAGEMENT

Feurth-largest cigarette manufacturer in the U5, with astwngfamllynfbrands— Pyramid, Howard M. Lorber
Grand Prix, Liggett Select, Eve and Eagle 20's — representing 129 share of the discount market. President and Chief Executive Officer
. Focuszed on brand strength and lang-term profit growth, while continuing to evaluate Richard J. Lampen
opportunities to pursue incremental volume and margin growth. Executive Vice President
Annual cost advantage due to favorable treatment under the Master Settlement Agreement that J. Bryant Kirkland 11l
ranged between $163 million and 5168 million from 2011 to 2016. Senior Vice President, Chief Financial Officer 2nd Treasurer

The only cigarette company to have reached a comprehensive settlement resolving substantially all Mafc N. Bell _ s
of the individual Engle progeny product liability cases pending in Florida. The Engle progeny cases SeniorYice P Enk FUBEAIERELL: it
have represented the most significant litigation against the U.5. cigarette industry in recent years. Ronald J. Bernstein

President and Chief Executive Officer of Liggett
Group LLC and Liggett Vector Brands LLC

COMPANY HIGHLIGHTS

REAL ESTATE +  Headquartered in Miami with an executive office in
Manhattan and tobacco aperations in Nerth Carolina
New Valley, which owns 70.59% of Douglas Elliman Realty, LLC, is a diversified real estate +  Employs approximately 1,400 peaple
company that is seeking to acquire additional eperating companies and real estate properties. «  Executive management and directors beneficially own
i ) o . ) 13% of the Company
. New Valley has invested approximately $208 million, as of December 31, 2016, in a broad portfolio . Reported cash of $393.5 million and investments with
of 23 real estate investments. fair value of $257.7 million at December 31, 2016.

. Douglas Elliman is the largest residential real estate brokerage firm in the New York metrepolitan : Compus niesl;.;:;e#g?:unims e i

area and the fourth-largest in the LS.

C Douglas Elliman's clesings totaled $24.6 billion for the twelve months ended December 31, Forbes
2016, and it has approximately 6,000 affiliated agents and 90 offices throughout the New York :m,'[c‘:gnm:

metrapelitan ares, South Florida, Aspen, Greenwich, and Los Angeles, COMPANIES

= Vector is a largely underfollowed

company with a highly competent
management team and numerous
ways to unlock value 77
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NEMLLEY

Mew Valley LLC, the real estate subsidiary of Vector Group Ltd. (NYSE: VGR), owns real estate and 70% of Douglas
Elliman, the largest residential brokerage firm in the New York metropolitan area, as well as a minority stake' in
nurmerous real estate investments.

NEW VALLEY REAL ESTATE INVESTM ENTSL Hew Valley's New York Real Estate Investments

1. The Marquand Upper East Side
New Valley has invested approximately 5206 million®, as of December 31, 2016, in a braad portfolio 2. 10 Madison Square Park West Flatiron District/NoMad

of real estate projects.
3. 11 Beach Street TrigeCa

4, 20 Times Square Times Square

5. 111 Murray Street TriBeCa

G. 160 Leroy Street Greenwich Village

7. PUBLIC Chrystie House Lower East Side
& The Dutch Long lsland City

9. 1 QPS5 Tower Long Island City

10, Park Lane Hotel Central Park South

11. 125 Greenwich Street Financial District

12. 76 Eleventh Avenue West Chelsea

International Investments'

|
EXECUTIVE MANAGEMENT

Howard M. Lorber
President and Chief Exacutive Officer

Richard ). Larnpen

DOUG LAS E LL I MAN ExecutiveVice President

J. Bryant Kirkland Il
Largest residential real estate brokerage firm in New York metropolitan area and fourth-largest Seréor Vice President, Treasurer and Chief Financial Cfficer
in United States,
: - _ Marc . Bell
Closings of 524.6 billion for the last twelve months ended December 31, 2016; Douglas Elliman Senior Vice President, Secretary and General Counsel
has approximately 6,000 affiliated agents and 90 offices throughout the New York metrepolitan
area, South Florida, Aspen, Greenwich, and Los Angeles, Bennett P. Borko

5 oy 9 i
. Strategic Marketing Partnership with Yohoo!-Zillow® Real Estate Netwerk that provides adwvertising Executive Vice President of New Valley Realty division

exclusivity for Douglas Elliman's listings. Darothy Herman

+  Maintains an alliance with Knight Frank— the largest independent residential brokerage in the President and Chief Executive Officer of Douglas Elliman
United Kingdom— to jointly market high-end properties, providing a network with 400 offices
across 55 countries with 20,000 affiliated agents, COMPANY HIGHLIGHTS

Rewvenues and Adjusted EBITDA of Douglas Elliman of 5675 millian and $26.7 million', respectively, . Executive offices in Manhattan and Miami

for the last twelwe months ended December 31, 2016, A Emphysappmimabe!y 900 people

Douglas Elliman Closings Mew Valley Revenues - December 31, 2016 Mew Valley Adjusted EBITDA
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