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DEAR FELLOW RJR NABISCO STOCKHOLDER:

THE FEBRUARY 15 CUTOFF DATE FOR OUR CONSENT SOLICITATION IS ONLY A FEW DAYS
AWAY. WE NEED YOUR SUPPORT TO SEND A CLEAR MESSAGE TO THE COMPANY THAT YOU WANT
TO SPIN OFF NABISCO NOW. REMEMBER:

THE BOARD MAY NEVER SPIN OFF NABISCO WITHOUT YOUR VOTE

THE BOARD HAS CONTINUED TO MAKE EMPTY PROMISES. IN A RECENT SEC FILING, RJR
NABISCO SAID: "AS THE LITIGATION ENVIRONMENT IMPROVES, THE COMPANY EXPECTS IT
WILL BE ABLE TO CONSIDER A SPINOFF IN 1998." IN OTHER WORDS, DON'T COUNT ON
RJR EVER SPINNING OFF NABISCO.

RJR NABISCO HAS BEEN THE WORST PERFORMING CIGARETTE STOCK

YOUR INVESTMENT IN RJR NABISCO STOCK IS LANGUISHING. IT HAD A NEGATIVE RETURN
FROM THE INITIAL PUBLIC OFFERING (FEBRUARY 1, 1991) TO THE ANNOUNCEMENT OF
BROOKE'S INVOLVEMENT IN RJR (AUGUST 28, 1995). IT ALSO SUFFERED A 12% DECLINE IN
THE YEAR PRECEDING THIS ANNOUNCEMENT.

YOUR STOCK VALUE IS IN JEOPARDY

BROOKE BELIEVES AN IMMEDIATE SPINOFF WILL BENEFIT BOTH OF RJR'S BUSINESSES AND
SUBSTANTIALLY INCREASE YOUR STOCK PRICE. MANY RESPECTED INVESTORS AGREE WITH US.
WE ALSO BELIEVE RJR SHARES WILL FALL BACK INTO THE $20S IF OUR CONSENT
SOLICITATION FAILS.

ADDITIONALLY, THIS WEEK, INSTITUTIONAL SHAREHOLDER SERVICES (ISS) ISSUED ITS
REPORT IN FAVOR OF OUR PROPOSALS.

VOTE THE BLUE CARD NOW TO SUPPORT AN IMMEDIATE SPINOFF

YOU MUST DELIVER YOUR BLUE CARD BY THE CUTOFF DATE, FEBRUARY 15, 1996, TO BE
SURE YOUR VOTE IS COUNTED. REMEMBER, IF YOU DON'T VOTE, YOU HAVE VOTED AGAINST
THE SPINOFF PROPOSAL.

TIME IS SHORT. PLEASE CALL DON FERRY OF GEORGESON & COMPANY INC. AT (212)
440-9920 IF YOU NEED A BLUE CARD OR IF YOU WANT TO ARRANGE FOR DELIVERY OF YOUR
BLUE CARD.

IF YOU HAVE ANY QUESTIONS, PLEASE CALL GEORGESON & COMPANY INC. AT
1-800-SPINOFF.

THANK YOU FOR YOUR CONTINUED SUPPORT.
BENNETT S. LEBOW

CHAIRMAN OF THE BOARD, PRESIDENT
AND CHIEF EXECUTIVE OFFICER



