1-5759

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): September 4, 2015

VECTOR GROUP LTD.

(Exact Name of Registrant as Specified in Its Charter)

DELAWARE

(State or Other Jurisdiction of Incorporation)

65-0949535

(Commission File Number)

(IR.S. Employer Identification No.)

4400 Biscayne Boulevard, Miami, Florida 33137

(Address of Principal Executive Offices) (Zip Code)

(305) 579-8000
(Registrant’s Telephone Number, Including Area Code)
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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 7.01. Regulation FD Disclosure.

Vector Group Ltd. has prepared materials for presentations to investors updated for the three and six months ended June 30, 2015. The materials are furnished (not filed) as Exhibits 99.1,
99.2 and 99.3 to this Current Report on Form 8-K pursuant to Regulation FD.

Non-GAAP Financial Measures

Exhibits 99.1, 99.2 and 99.3 contain the Non-GAAP Financial Measures discussed below. The Pro-forma non-GAAP financial measures are presented assuming Vector Group Ltd.’s
acquisition of the additional 20.59% interest in Douglas Elliman Realty LL.C, and the related purchase accounting adjustments, occurred prior to beginning of each period presented.

Pro-forma Adjusted Revenues, Pro-forma Adjusted EBITDA, Pro-forma Adjusted Net Income, Pro-forma Adjusted Operating Income, Tobacco Adjusted Operating Income, New Valley
LLC Pro-forma Adjusted Revenues, New Valley LLC Pro-forma Adjusted EBITDA, Douglas Elliman Realty, LLC Adjusted Revenues, and Douglas Elliman Realty, LLC Adjusted EBITDA
(hereafter referred to as "the Non-GAAP Financial Measures") are financial measures not prepared in accordance with generally accepted accounting principles (“GAAP”). Please refer to Exhibit
99.1 of the Company’s Current Reports on Form 8-K, filed on November 10, 2014, March 2, 2015, July 29, 2015 and August 5, 2015, and Exhibit 99.2 of Form 8-K filed on October 6, 2014 for
a reconciliation of Non-GAAP Financial Measures to GAAP. The Company believes that the Non-GAAP Financial Measures are important measures that supplement discussions and analysis of
its results of operations and enhances an understanding of its operating performance. The Company believes the Non-GAAP Financial Measures provide investors and analysts with a useful
measure of operating results unaffected by differences in capital structures, capital investment cycles and ages of related assets among otherwise comparable companies. Management uses the
Non-GAAP Financial Measures as measures to review and assess operating performance of the Company's business, and management and investors should review both the overall performance
(GAAP net income) and the operating performance (the Non-GAAP Financial Measures) of the Company's business. While management considers the Non-GAAP Financial Measures to be
important, they should be considered in addition to, but not as substitutes for or superior to, other measures of financial performance prepared in accordance with GAAP, such as operating
income, net income and cash flows from operations. In addition, the Non-GAAP Financial Measures are susceptible to varying calculations and the Company's measurement of the Non-GAAP
Financial Measures may not be comparable to those of other companies.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements, which involve risk and uncertainties. The words "could", “believe,” “expect,” “estimate,” “may,” “will,” “could,”
“plan,” or “continue” and similar expressions are intended to identify forward-looking statements. The Company’s actual results could differ significantly from the results discussed in such
forward-looking statements. Factors that could cause or contribute to such differences in results and outcomes include, without limitation, those discussed under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2014 and the Company's Quarterly Report on Form 10-Q for the quarter ended June 30, 2015. Readers are urged not to
place undue reliance on these forward-looking statements, which speak only as of the date of this Current Report on Form 8-K. The Company undertakes no obligation to (and expressly disclaims
any obligation to) revise or update any forward-looking statement, whether as a result of new information, subsequent events, or otherwise (except as may be required by law), in order to reflect
any event or circumstance which may arise after the date of this Current Report on Form 8-K.

Item 9.01. Financial Statements and Exhibit

(c) Exhibit.

Exhibit No. Exhibit
99.1 Investor presentation of Vector Group Ltd. dated September 2015 (furnished pursuant to Regulation FD).
99.2 Fact Sheet of Vector Group Ltd. dated September 1, 2015 (furnished pursuant to Regulation FD).

99.3 Fact Sheet of New Valley LLC dated September 1, 2015 (furnished pursuant to Regulation FD).
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VECTOR GROUP LTD.

By: /s/ J. Bryant Kirkland IIT

J. Bryant Kirkland III
Vice President, Treasurer and Chief Financial Officer

Date: September 4, 2015
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DISCLAIMER

This document and any related oral presentation does not constitute an offer or invitation to subscribe for, purchase or otherwise acquire any equity
securities or debt securities instruments of Vector Group Ltd. (“Vector”, “Vector Group Ltd.” or “the Company”) and nothing contained herein or its
presentation shall form the basis of any contract or commitment whatsoever.

The distribution of this document and any related oral presentation in certain jurisdictions may be restricted by law and persons into whose possession this
document or any related oral presentation comes should inform themselves about, and observe, any such restriction. Any failure to comply with these
restrictions may constitute a violation of the laws of any such other jurisdiction.

The information contained herein does not constitute investment, legal, accounting, regulatory, taxation or other advice and the information does not take
into account your investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for
forming your own opinions and conclusions on such matters and the market and for making your own independent assessment of the information.
You are solely responsible for seeking independent professional advice in relation to the information and any action taken on the basis of the
information.

The following presentation may contain "forward-looking statements,” including any statements that may be contained in the presentation that
reflect Vector's expectations or beliefs with respect to future events and financial performance, such as the expectation that the tobacco
transition payment program could yield substantial incremental free cash flow. These forward- looking statements are subject to certain risks and
uncertainties that could cause actual results to differ materially from those contained in any forward-looking statement made by or on behalf of the
Company, including the risk that changes in Vector’s capital expenditures impact its expected free cash flow and the other risk factors described in Vector's
annual report on Form 10-K for the year ended December 31, 2014 and Form 10-C for the quarterly period ended June 30, 2015, as filed with the SEC,
Please also refer to Vector's Current Reports on Forms 8-K, filed on October 6, 2014, November 10, 2014, March 2, 2015, July 29, 2015 and August 5, 2015
{Commission File Number 1-5759) as filed with the SEC for information, including cautionary and explanatory language, relating to Non-GAAP Financial
Measures in this Presentation labeled "Pro-forma Adjusted” or "Adjusted".

Results actually achieved may differ materially from expected results included in these forward-looking statements as a result of these or other factors. Due
to such uncertainties and risks, potential investors are cautioned not to place undue reliance on such forward-looking statements, which speak only as of
the date on which such statements are made. The Company disclaims any obligation to, and does not undertake to, update or revise and forward-
looking statements in this presentation.
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MANAGEMENT

Name Position Years at Company
HOWARD M. LORBER President and Chief Executive Officer 21
RICHARD J. LAMPEN Executive Vice President 20
J. BRYANT KIRKLAND Il Vice President, Chief Financial Officer and Treasurer 23

MARC N. BELL Vice President, General Counsel and 21
Secretary

President and Chief Executive Officer of Liggett

REMALDA. RERNCTEN Group LLC and Liggett Vlector Brands LLC

24
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INVESTMENT HIGHLIGHTS & PORTFOLIO

Overview

*  Led by a management team and directors, who beneficially own approximately 14% of the Company.
»  Diversified Holding Company with two unrelated, but complementary, businesses: tobacco and real estate.

+  History of strong earnings, and Pro-Forma Adjusted EBITDA has increased from $175.6/1! million in 2010 to $234.0/2) million
for LTM ended June 30, 2015 (6.5% compounded annually).

»  Maintains substantial liquidity with cash, marketable securities and long-term investments of $637 million as of June 30,
2015% and has no significant debt maturities until February 2019,

= 20 years of uninterrupted quarterly cash dividends and an annual 5% stock dividend since 1999.

Tobacco

»  Tobacco Adjusted EBITDA of $226.5 million for LTM ended June 30, 2015 14,

»  Perpetual cost advantage over the three largest U.S. tobacco companies — currently worth approximately $160 million
annually &,

Real Estate

«  Douglas Elliman Realty, LLC (“Douglas Elliman”), which is a 70.59%-owned subsidiary, produces Pro-Forma Adjusted
Revenues of $588.1 million and Pro-Forma Adjusted EBITDA of $41.1 million for LTM ended June 30, 20159,

=  Diversified New Valley portfolio of consolidated and non-consolidated domestic and international real estate investments.

]

Viectar's Wet income fov the pear endied Gecember 31, J0I0was 5541 million. Pro-Forma Adiussed ERTOW it @ Non-GAAP Financiol Measure, Pleose nefer to Exbit 99,1 af the Company's Current Repart on Form 8-K, dated Noverber 10, 2014 (Table 11
Jfor @ recanciliation of Net income fo Pro-Forma Adjusted EBTOW as well os the Discloimer o this document on Page 2
I3 Viectar's Nepincame fior the Pualed manths saced fune 30, 2015 wer $55,3 millies, Pro-Faema Adjusted ERITDA & & Non-GAAP Finangial Measure. Please refes to Exbaliit 59,1 of the Company’s Curnnt Repert on Form 52K, e an Augeit 5, J015 [Tabl
3}, for @ reconciliation of Wet income to Pro-Forma Adjusted EBITD os well as tihe Disciaimer to his document on Page 2
{3 Exclugies reol esrote invesiments.
) AR “Liggett™ sod “Tabacn™ financial infarmetion i this presentotion inciudes the operations of Uaget! Grows 16, Vector Tobacen nc, and Liggelt Victor Brovds L wsless otherwiie naled, Tobocen Adjusted ERITI & & Non-GAAP Financial Memiove
and ks defimed in Toble 2 of Exhibit 931 to the Company’s Cuvrent Reports on Form 8K, dated iy 29, 2015 and August 5, 2015,
(5] Cosr edventoge applies anly 1o siparenies sodd below applicoble marker shore exemption.
(6]  Dooglos Eliman’s reverues were $587 milfion and its Net income wos $28.4 miffor for the bwekes months ended fune 30, 2015, Pro-Forma Adjusted Revenues and Fro-Forma Adfusted EBITEW are Non-GAAP Financial Meassres. Please refer to Edwbit 93,1 4
af the Company’s Current Répart on Faam 8-K, deted fuly 20, 2015, for & reconeliation 1e GAAP Reviviues and GAAP Nef Income 1o Pro-Farmd Adfuined Revenues and Pro-Foime Adusted FRITDA (Tables 9 and 10) &5 wall a5 the Disclaimer 1o this dodurenl
on Page 2
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LIGGETT GROUP OVERVIEW

Fourth-largest U.S. tobacco company; founded in 1873
Core Discount Brands — Pyramid, Grand Prix, Liggett Select, Eve and Eagle 20's

Partner Brands — USA, Bronson and Tourney

Consistent and strong cash flow
Tobacco Adjusted EBITDA of $226.5 million for the twelve months ended June 30, 20151

Low capital requirements with capital expenditures of $5.0 million related to tobacco operations for the twelve months
ended June 30, 2015

2014 expiration of the TTPP could yield substantial incremental free cash flow

Approximately $13.5 million based on Liggett's TTPP payments for the twelve months ended June 20, 2015

Current cost advantage of 66 cents per pack compared to the three largest U.S. tobacco companies expected
to maintain volume and drive profit in core brands
Pursuant to the MSA, Liggett has no payment obligations unless its market share exceeds a market share exemption of approximately

1.65% of total cigarettes sold in the United States, and Vector Tobacco has no payment obligations unless its market share exceeds a
market share exemption of approximately 0.28% of total cigarettes sold in the United States

MSA exemption worth approximately $160 million annually for Liggett and Vector Tobacco

{1} Toborco Adwcted ERTON & 0 Non-GAAR Financiol Meaure ond (s defieed in Toble 3.of Exhibé 99.1 of the Company’s Corrent Reports on Form &K, doted july 29, 3015 ond August 5, 2015, Please oico refer to the Discioimer fo H
this document on Poge 2.
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LIGGETT GROUP HISTORY

Signed the M5A as a Subsequent Launched deep Introduced deep Liggett focuses on margin
Participating Manufacturer, which discount brand discount brand enhancement resulting in
established perpetual cost advantage over Grand Prix Eagle 20's continued earnings
three largest U.S. tobacco companies b growth with record
4 i Tobaceo Adjusted EBITDA
Introduced deep discount brand Liggett Select taking advantage Repositioned Pyramid as a deep-discount brand in response
of the Company’s cost advantage resulting from the MSA to a large Federal Excise Tax increase
$250 - - 5.0%
226
$211 $:
$200
$200 - _— $174 5186 4.0%
& s170
E S $146 s e g
144 3
o $150 33% - 3.0% &
i z $121 g1p 1 130 2
- ATH g
S5 s100 | L 2.0% 3
8= -3
g $46 b
2 1.5% 3
2 S50 o (12% - 1.0%
50 + T T T T T T T T T T T T T T T T T 0.0%
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 LTM
6/30/15

Sournd; MEA CRA uwhedepaly dhipmmial databars,
Note: The Liggett and Vector Tobooon businesses have been eombined info o single segment for ol periods sivce 2007,

{1]  Tobacco Adfusted EBTEN is @ Mon-GAAR Firancial Meosure and is defined i Toble 3 of Exhibit 9.1 of the Company’s Current Reports on Form 8-K. dated March 2, 2015, Jely 29, 2015 and August 5, 3015, a5 wellos Table 1 to Exhibit 99.1 of the
Cormpaiys Cavrival Reporr o Forrt §-K, dtod Nowember 10, 2004
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TOBACCO LITIGATION AND REGULATORY UPDATES

Litigation
« Liggett led the industry in acknowledging the addictive properties of nicotine while seeking a legislated
settlement of litigation

= On October 23, 2013, Liggett reached a settlement with approximately 4,900 Engle plaintiffs, which
represented substantially all of Liggett’s pending litigation

Liggett agreed to pay $60 million in a lump sum in 2014 and the balance in installments of $3.4 million over the next 14
years (2015 — 2028)

Approximately 300 Engle progeny plaintiffs remain

There are presently another ten cases under appeal, and the range of loss in these cases is 50 to $28.3 million (plus
attorneys’ fees and interest) of which Liggett has secured approximately $12.3 million in outstanding bonds related to
adverse verdicts on appeal

Regulatory

= Since 1998, the MSA has restricted the advertising and marketing of tobacco products

= In 2009, Family Smoking Prevention and Tobacco Control Act granted the FDA power to regulate the
manufacture, sale, marketing and packaging of tobacco products

FDA is prohibited from issuing regulations that ban cigarettes

= Federal Excise Tax is $1.01/pack (since April 1, 2009) and additional state and municipal excise taxes exist.

= The TTPP, also known as the tobacco quota buyout, was established in 2004 and expired at the end of 2014
For the twelve months ended June 30, 2015, Liggett paid $13.5 million under the TTPP
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REAL ESTATE OVERVIEW

= New Valley, which owns 70.59% of Douglas Elliman Realty, LLC, is a diversified real estate company that is
seeking to acquire additional operating companies and real estate properties

= New Valley has invested approximately $210 million, as of June 30, 2015, in a broad portfolio of 23
domestic and international real estate investments

New Valley Pro-Forma Adjusted

Revenues — LTM June 30. 2015 New Valley Pro-Forma Adjusted EBITDAY

. Real Estate Brokerage Commissions . Other

. Property Management

$10M

$51.3M
$28M $40.2M
$31.7M
[] I l
PF2012 PF2013 PF2014 LTM

6/30/2015

$556M

(1] Maw Vislley's revenuies wire SSO2 M v New Wislley's st income wai S16.4 milion, §50.4 millian, 5214 million and §17.5 millon for he periads presented. Peo-Fors Agjurtiod ESITOA and Pro-Ferma Adiuited Revenues &t aon-GAAP finsngis!
mewsures. For o reconcilition of Aevenues to #ro-Fomma Adusted Revenues: ond Net income to Pro-Forma Adjusted EAITOA, peose see Vector Group Lol s Cument Reports on Farms 8-, filed on July 25, 2015, March 2, 2015, ond November 16, 2014 and
Form 10-0 for the quartedy penied ended Juoe 30, 2035 (Gommizsion File Number 1-5755) a5 well a5 (e Discloimer fo this docurment o Poge 2. New Woley's Pro-Forma Adfusfed EBITDA do not include an oiiacation of Viector Group Lid. s Corporate and
Ot Experases (for purperies of computing Pro-Forma Afusted ERTDA) of S13.10, S12.6M. S1004M and S9.60M. for the periods presented, respectivei,
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DOUGLAS ELLIMAN REALTY, LLC

= Douglas Elliman is 70.59% owned by New Valley:
i . _ i Douglas Elliman Closed Sales — LTM June 30, 2015
Largest residential real estate brokerage firm in the highly

competitive New York metropolitan area and fourth-largest
residential brokerage firm in the U.S. in 2014

Approximately 6,000 affiliated agents and 80 offices in the U.S.

Alliance with Knight Frank provides a network with 400 offices

across 55 countries with 20,000 affiliated agents N Clw‘\.
- . ; ; |
Also offers title and settlement services, relocation services, and et @ $1IGB /
residential property management services through various Angeles
subsidiaries .
Became a consolidated subsidiary in December 2013 /;:u:')
51

Douglas Elliman Douglas Elliman Pro-Forma Adjusted Douglas Elliman Pro-Forma Adjusted EBITDA®

Closed Sales — LTM June 30, 2015 Revenues — LTM June 30, 2015 V)

Bl Real extate Brokerage Commissions [l other

[l Property Management

s1s28 1988 $am sasqm  $50TM
$14.98 $41.1m
iil I I 1 I I
I_I_I_r b l .
2010 2011 2012 2013 2014 LM PF2012  PF2013  PF2014  LTM

6/30/2015

6/30/2015

e Asfusted Reverrs [0 revesss, plewe soe Vectoe oo AR s Cimest Reports o Fomms B e on july 39, 2015, Mreh 1 X025, srf Movember 10, X018 anel Form 100 for the gurtenty pereed ended Jone 5], X015 (smmmiision

12} Sowgles Slimen': Aevemees e SS47M Jor the twrior manite anved ke 06, JIIS o Conghon [iman's el ncnme wos $28.004 SHRIA EMAM onc 20,00 for e pwiosh poesewion A o Adiusin TINTEN omd 10 flcss Adfted Bewosoes e mon AR fnsmcled memmonts, [or
o P
Ve o 1375311 e 25 the Dk S5mes 5Tk S ameet o Poge 2.
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(1)

NEW VALLEY’S REAL ESTATE INVESTMENTS AT JUNE 30, 2015

Land Development/Real [ ] Apartments/ Commercial Retail/
Estate Held for Sale, net Condominiums/Hotels Office Assets

West Hollywood Edition Sagaponack The Plaza at Harmon Meadow

(West Hollywood) (New Je

Maryland Portfi " .

(Baltimore County) i New York City
e, Investments

' L. [see slide 13)

.

dssessrsanRaanEs

International Investments

Milanosesto
Holdings
Milan, Italy

Hotel
LELTELE]
St. Barthélemy

Coral Beach
and Tennis Club
Bermuda

.
.
.
.
.
-
-
-
.
.
-
.
.

Escena Master
Planned Community
(Palm Springs)

ST Portfolio 87 Park Monad Terrace
(Stamford and (Miami Beach) {Miami Beach)

Houston)

{2} Fex the peveentoge of sach seal enare proficr owned, plecse sefer 80 (he v of Reaf Extare Mnies” sction of fem 2 - Monage s Désaresion ond Anolysi of Financiol Condition and Results of Operanions - locoted on poge 54.of Vector H

Group [id.s Farm 100 for the quarterly penod onded lune 30, 2005 (Commission File Number 1-5758).




W 3TH ST

EELSE&

MEATF,
DISTH!

9 E. 34TH 5T,

URION

SQUARE EAST 14TH ST

e

LOWER
EAST SIDE

GREENWICH

99

1) For e peverntoge of sach real estale profect oweed, plese aefer to (e “Sumrmarny of Real e

Group [id.s Farm 100 for the quarterly penod onded lune 30, 2005 (Commission File Number 1-5758).

-~ wection of Mem 2 -
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NEW VALLEY’S REAL ESTATE INVESTMENTS IN NEW YORK CITY "

1. The Marquand Upper East Side

3. 11 Beach Street TriBeCa

4. 20Times Square Times Square

5. 111 Murray Street TriBeCa

6. 357 West Street Greenwich Village

7. PUBLIC Chrystie House Lower East Side

8. The Dutch Long lIsland City

9. Queens Plaza Long Island City

10. Park Lane Hotel Central Park South

11. 125 Greenwich Street Financial District

12. 76 Eleventh Avenue West Chelsea

5 Discussiews ond Anslysis ef Finevciol Condition and Results of Operations - oeoted on poge 54 .0f Viectar

2. 10 Madison Square Park West Flatiron District/NoMad
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NEW VALLEY’S REAL ESTATE SUMMARY AT JUNE 30, 2015"

Carrying Range of ownersh Number of
value per investment vestments

(Dallars in thousands)

Net cash Ci
nvested

Land owned

New York metropolitan area 4 12,502 4 . 5 12,502 100.0% 1

All other U.S. areas 1,975 8,566 10,541 100.0%
5 14,477 s 8,566 $ 23,043

Condeminium and Mixed Use Development

New York metropolitan area $ 110,036 3 8,101 5 118,137 5.0% - 49,5% 11

All other LS. areas 17,804 {264) 17,540 15.0% - 48.5% 3
5 127,840 5 7,837 5 135,677 —14

Apartments

All other U.S. areas 18,876 a5p 19,826 7.5% - 16.4% 2
E 18,876 k] 950 s 19,826 2

Hotels

New York metropolitan ares $ 22806 5 (3277 $ 19,529 5.0% 1

International 13,058 {1,867} 11,231 17.0% - 49.0% 2
5 35,904 5 (5,144) 5 30,760 3

Commercial

New York metropolitan area 5,931 27 5,958 49.0% 1
] 5,931 5 27 H 5,958 1

Land Development

International 5,037 - 5,037 1.27% 1
5 5,037 3 s S 5,037 71.2% 1

Total 5 208,065 $ 1233 $ 20301 23

SUMMARY

New York metropolitan area 11 151,275 5 4,851 s 156,126 14

All other U5, areas 38,655 9,252 47,907 1]

International 18,135 {1,867) 16,268 3

$ 208,065 5 12,236 $ 220,301

- ==
1} Forthe percentage of each reel extote project ewned, please refer to the “Summany of Real Extate irvesiments™ section of Mem 2 - Management s Discussion and Anafysis of Finonciol Condition end Resuits of Gperations - lacated an poge 54 of Vecror

Group Lra.’s Fovm T0-0Q for the quaterly period ended June 30, 2015 [Commassion File Numger 1-5753L
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PRO-FORMA HISTORICAL FINANCIAL DATA

(Dollars in millions)

Pro-Forma Adjusted Revenues'?

Pro-Forma Adjusted EBITDA®

W Real Estate B E-cigarettes Tobacco Corporate & Other B Real Estate M E-cigarettes Tobacco Corporate & Other
51,593 $1,615
£1,474 $1,498 $236 s208 $238
$193
51,021 $1,020
14
1,085 $1,0
$199 sa11 $226
$186

$51
' ' f (513) (524 i ! ?
2012 2013 2014 LTM &/30/15 10 10)
2012 2013 2014 LTM &/30/15

Nom-GAAP Financial Measwes. Please refer fo Exhibit 591 of the Company's Curment Beport on Forms 8K, filed on November 10, 2014 [Toble TL March 2, 2015 (Tobles 2 ond 31, July 29, 2015 (Tobie 2) ond August 5, 2015 [Toble 3), and Exhibit 25.7 of

(1] Viecro's sevenues for the periods presealed were 3 LOMGE, SLOB0S, 515918 and 51,6046, Viector's Net income for the periods presented was 530,60, 33090, 537,00 ond 36530, Pro-Forma Adfuited Revenues and Pro-Formse Adusted EBITOA are
Form 2. filed an Ogfober &, 2014 [Table 1] for o reconciiation 1o GAAP o5 weil 25 the Désciaimer fo this document on Poge 2.
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HISTORICAL STOCK PRICE PERFORMANCE

= Vector Group Ltd, =— S&P 500 S$&P MidCap NYSE ARCA Tobacco = Dow Jones Real Estate Total Return

s

=4
B
3 300% - 275.0%
[T
- 4
1)
E
= 200% -
J8
=
E 120.7%
=
L= 100% - 93.9%
68.9%
0% |
Dec-05% Dec-06 Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Mug-15
Value of $100 Invested — December 31, 2005
Vector Group Ltd. 100.0 1121 143.4 1125 1354 1927 227.0 219.3 2795 a11.4 477.3
S&P 500 100.0 115.8 122.2 70 97.4 1120 114.4 132.7 175.6 109.7 193.9
S&P MidCap 100.0 110.3 1191 76.0 104.3 1321 1298 1524 041 224.0 220.7
MNYSE ARCA Tobacco 100.0 140.2 154.2 1230 173.7 2074 2439 288.5 319.0 317.0 375.0
Dow Jones Real Estate Total Return 100.0 135.5 110.9 66.5 86.9 1104 1171 139.2 1416 180.2 168.9

Mate: The graph obove compares the total annual return of Vector's Comman Stock, the SEP S00 inde, the SEP MigCop 400 kedex, the NYSE ARCA Tobogeo index and the Dew jones Rea! Estate Total Rerwm for the peried from December 31, 2005 through
August 11, 2015, The groph assumes thot ol dheidencs and distributions were renvested,
Source: Bomibeng LP







"'VECTOR GROUP LTD

Vector Group Ltd. owns Liggett Group, Vector Tobacco, Zoom E-Cigs, and New Valley.
New Valley owns a 70% interest in Douglas Elliman.

TOBACCO EXECUTIVE MANAGEMENT

. Fourth-largest cigaretbe manufacturer in the U.S. with a strong family of brands — Pyromid, Howard M. Lorl_:er :
Grand Prix, Liggett Select, Eve and Eagle 20's — representing 129 share of the discount market. President and Chief Executive Officer
Focused on brand strength and long-term profit growth, while continuing to evaluate Richard J. Lampen
opportunities to pursue incremental volume and margin growth. Executive Vice President
. Annual cost advantage of approximately $160 million due to favorable treatment under the .
Master Settlement Agreement. J Bryantillrkland n

) = ) i Vice President, Chief Financial Officer and Treasurer
v The only cigarette company to have reached a comprehensive settlement resolving substantially all

of the individual Engle progeny product liability cases pending in Flerida. The Engle progeny cases Marc N. Bell
have represented the most significant litigation against the U.S. cigarette industry in recent years. Vice President, General Counsel and Secretary
. 2014 expiratien of the Tobacco Transitien Payment Program could yield substantial incremental
free cash flow. TTPP payments were approximately $13.5 million for the twelve months ended HOF nald tmﬁg Officer.of Ligget
June 30,2015, Group LLC and Liggett Vector Brands LLC
pyrand| F Y- ' COMPANY HIGHLIGHTS
_ yraTE (== ' =
. Miarni with an itive office in
h d tob in North Carolina
E'ClGARETTES 200w | 200n . Employs approximately 1,500 people
In 2014, entered e-cigarette category with national rollout of Zoom, a superior T | e Executive and di beneficially
disposable product featuring Tebacco and Menthel flavors. h awn lﬁﬂ'h‘mm?‘m
*  Reported cash of 5238 million and investments with
R EALE STAT E fair value of 5399 million at June 30, 2015
. Ra:osmmdasoneoflmm‘s Most Trustworthy
New Valley, which owns T0.59% of Douglas Elliman Realty, LLC, is a diversified real estate Companies by Forbes in 2013

company that is seeking to acquire additional operating companies and real estate properties.

Forbes | 2013
AMERICA'S MOST

. New Valley has invested approximately $210 million, as of June 30, 2015, in a broad portfolio of
23 domestic and international real estate investments. TRUSTWORTHY

COMPANIES

. Douglas Elliman is the largest residential real estate brokerage firm in the New York metropolitan
area and the fourth-largest in the U.S.

. Douglas Elliman’s closings totaled $19.8 billion for the twelve months ended June 30, 2015 and it {1
has approximately &,000 affiliated agents and 80 offices throughout the New York metropolitan Vectoris a [arge[y underfollowed

area, South Florida, Aspen, Greenwich, and Los Angeles. company with a hlgh'.)" Comp'eterlt
management team and numerous
ways to unlock value ??
?Dn«}h_eimcr nnalys: Ian;m’lim
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Pro-Forma Adjusted EBITDA' 10-Year Stockholder Return
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Contact Erniy Daissler | Ben Spicahandher | Spancer Waybrght of Sard Verbinnen & Co (212) 687-8080 www.vectorgroupitd.com
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NEWALLEY ﬂ ©

New Valley LLC, the real estate subsidiary of Vector Group Ltd. (NYSE: VGR), owns real estate and 70% of Douglas
Elliman, the largest residential brokerage firm in the Mew York metropolitan area, as well as a minority stake' in
numerous real estate investments.

NEW VALLEY REAL ESTATE INVESTMENTS' ~ MewVetleysNewvorkRealstate Investments:

I, The Marquand Upper East Side
New Valley has invested approximately 5210 million, as of June 30, 2015, in a broad portfolio of real 2 10 Madison Square Park West Flatiron District/NoMad

estate prajects in the United States, the Caribbean and Eurape. :
3. 11 Beach Street TriBeCa

4, 20 Times Square Times Square

5. 111 Murray Street TriBeCa

6. 357 West Street Greenwich Village

7. PUBLIC Chrystie House Lower East Side

& The Dutch Long lsland City

2. Queens Plaza Long island City

10, Park Lane Hotel Central Park South
11,125 Greenwich Street Financial District

12. 76 Eleventh Avenue West Chelsea

Corsl Beach
and Tennis Club

e —
EXECUTIVE MANAGEMENT

Howard M. Lorber
President and Chief Executive Officer

Richard J. Lampen

DOUGLAS ELLIMAN Emrctive Vit Prsderk

J. Bryant Kirkland I11

International Investments'

. Largest residential real estate brokerage firm in New York metropalitan area and fourth-largest Vfice President, Treasurer and Chief Financial Officer
in United States,
4 o . Marc N. Bell
+  Closings of 519.8 billion for the last twelve months ended June 30, 2015; Douglas Elliman has Vice President, Secretary and General Counsel
appreximately 6,000 affiliated agents and B0 offices throughout the New York metropelitan
area, South Florida, Aspen, Greenwich, and Los Angeles. Bennett P. Bnrlw X i
. Strategic Marketing Partnership with Yohoo!-Zillow® Real Estate Network that provides Executive Vice President of New Valley Realty division
advertising exclusivity for Douglas Elliman’s listings. Dorothy Herman
+  Maintains an alliance with Knight Frank— the largest independent residential brokerage in the President and Chief Executive Officer of Douglas Elliman

United Kingdem— to jointly market high-end properties, providing a netwark with 400 offices

across 55 countries with 20,000 affiliated agents. COMPANY HIGHLIGHTS

. Fro-Forma Adjusted Revenues and Pro-Forma Adjusted EBITDA of Douglas Elliman of $588.1 - mqﬁmm Manhattan and Miami
million” and $41.1 million’, respectively, for the last twelve months ended June 30, 2015, «  Employs approximately 500 people
Douglas Elliman Closings Forma Adjusted EBITDA

[l Real Extate Brchiarage Comimitsions
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Contact: Emily Deisslar / Ban Spicehandler § Spancer Waybright of Sard Verbinnen & Co (212) 887-8080 www, newvalley.com
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