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Item 7.01. Regulation FD Disclosure.

Vector Group Ltd. has prepared materials for presentations to investors. The materials are furnished (not filed) as Exhibits 99.1, 99.2 and 99.3 to this Current Report on
Form 8-K pursuant to Regulation FD.

These presentations include, but are not limited to, the Jefferies 2016 Consumer Conference (Tuesday, June 21, 2016 at 3:00 PM EDT) and the Oppenheimer 16% Annual
Consumer Conference (Wednesday, June 22, 2016 at 11:05 AM EDT). Live, listen-only webcasts of the Jefferies and Oppenheimer presentations will be accessible on the
Investor Calendar page within the Investor Relations section of Vector Group's website at www.VectorGroupLtd.com and a replay of the Jefferies and Oppenheimer
presentations will be available for one year at the same location following each conference.

Non-GAAP Financial Measures
Exhibits 99.1, 99.2 and 99.3 contain the Non-GAAP Financial Measures discussed below.

Non-GAAP Financial Measures include adjustments for purchase accounting associated with the Company's acquisition of its additional 20.59% interest in Douglas
Elliman Realty, LLC, and the related purchase accounting adjustments, occurred prior to the beginning of each period presented. Non-GAAP Financial Measures also include
adjustments for litigation settlement and judgment expenses in the Tobacco segment, settlements of long-standing disputes related to the Master Settlement Agreement in the
Tobacco segment, restructuring and pension settlement expense in the Tobacco segment, non-cash stock compensation expense (for purposes of Pro-forma Adjusted EBITDA
only) and non-cash interest items associated with the Company's convertible debt.

Pro-forma Adjusted Revenues, Pro-forma Adjusted EBITDA, Pro-forma Adjusted Net Income, Pro-forma Adjusted Operating Income, Tobacco Adjusted Operating
Income, New Valley LLC Pro-forma Adjusted Revenues, New Valley LLC Pro-forma Adjusted EBITDA, Douglas Elliman Realty, LLC Adjusted Revenues, and Douglas
Elliman Realty, LLC Adjusted EBITDA (hereafter referred to as "the Non-GAAP Financial Measures") are financial measures not prepared in accordance with GAAP. The
Company believes that the Non-GAAP Financial Measures are important measures that supplement discussions and analysis of its results of operations and enhances an
understanding of its operating performance. The Company believes the Non-GAAP Financial Measures provide investors and analysts with a useful measure of operating results
unaffected by differences in capital structures, capital investment cycles and ages of related assets among otherwise comparable companies. Management uses the Non-GAAP
Financial Measures as measures to review and assess operating performance of the Company's business, and management and investors should review both the overall
performance (GAAP net income) and the operating performance (the Non-GAAP Financial Measures) of the Company's business. While management considers the Non-GAAP
Financial Measures to be important, they should be considered in addition to, but not as substitutes for or superior to, other measures of financial performance prepared in
accordance with GAAP, such as operating income, net income and cash flows from operations. In addition, the Non-GAAP Financial Measures are susceptible to varying
calculations and the Company's measurement of the Non-GAAP Financial Measures may not be comparable to those of other companies.

Pro-forma Adjusted Revenues is defined as Revenues plus the additional revenues as a result of the consolidation of Douglas Elliman plus one-time purchase
accounting adjustments to fair value for deferred revenues recorded in connection with the increase of the Company’s ownership of Douglas Elliman. EBITDA is defined as Net
Income before Interest, Taxes, Depreciation and Amortization. Pro-forma Adjusted EBITDA is EBITDA, as defined above, and as adjusted for changes in fair value of
derivatives embedded with convertible debt, equity gains (losses) on long-term investments, gains (losses) on sale of investment securities available for sale, equity income from
non-consolidated real estate businesses, loss on extinguishment of debt, acceleration of interest expense related to debt conversion, stock-based compensation expense (for
purposes of Pro-Forma Adjusted EBITDA only), litigation settlement and judgment expense, settlements of long-standing disputes related to the Master Settlement Agreement
(“MSA”), restructuring and pension settlement expense, gains on acquisition of Douglas Elliman, changes to EBITDA as a result of the consolidation of Douglas Elliman and
other charges.

New Valley LLC ("New Valley"), the real estate subsidiary of the Company, owns real estate and 70.59% of Douglas Elliman, the largest residential brokerage firm in
the New York metropolitan area, as well as a minority stake in numerous real estate investments. New Valley LLC Pro-forma Adjusted Revenues and New Valley LLC Pro-
forma Adjusted EBITDA are defined as the portion of Pro-forma Adjusted Revenues and Pro-forma Adjusted EBITDA that relate to New Valley. New Valley's Pro-forma
Adjusted EBITDA does not include an allocation of expenses from the Corporate and Other segment of Vector Group Ltd.

Forward-Looking Statements



This Current Report on Form 8-K contains forward-looking statements, which involve risk and uncertainties. The words "could", “believe,” “expect,” “estimate,”
“may,” “will,” “could,” “plan,” or “continue” and similar expressions are intended to identify forward-looking statements. The Company’s actual results could differ significantly
from the results discussed in such forward-looking statements. Factors that could cause or contribute to such differences in results and outcomes include, without limitation,
those discussed under the heading “Risk Factors” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2015. Readers are urged not to place undue
reliance on these forward-looking statements, which speak only as of the date of this Current Report on Form 8-K. The Company undertakes no obligation to (and expressly
disclaims any obligation to) revise or update any forward-looking statement, whether as a result of new information, subsequent events, or otherwise (except as may be required
by law), in order to reflect any event or circumstance which may arise after the date of this Current Report on Form §-K.

Item 9.01. Financial Statements and Exhibit

(d) Exhibit.
Exhibit No. Exhibit
99.1 Investor presentation of Vector Group Ltd. dated June 2016 (furnished pursuant to Regulation FD).
99.2 Fact Sheet of Vector Group Ltd. dated June 1, 2016 (furnished pursuant to Regulation FD).

99.3 Fact Sheet of New Valley LLC dated June 1, 2016 (furnished pursuant to Regulation FD).
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J. Bryant Kirkland IIT
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")VEGTDR GROUP LTD

DISCLAIMER

This document and any related oral presentation does not constitute an offer or invitation to subscribe for, purchase or otherwise acquire any equity
securities or debt securities instruments of Vector Group Ltd. (“Vector”, “Vector Group Ltd.” or “the Company”) and nothing contained herein or its
presentation shall form the basis of any contract or commitment whatsoever.

The distribution of this document and any related oral presentation in certain jurisdictions may be restricted by law and persons into whose possession this
document or any related oral presentation comes should inform themselves about, and observe, any such restriction. Any failure to comply with these
restrictions may constitute a violation of the laws of any such other jurisdiction.

The information contained herein does not constitute investment, legal, accounting, regulatory, taxation or other advice and the information does not take
into account your investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for
forming your own opinions and conclusions on such matters and the market and for making your own independent assessment of the information.
You are solely responsible for seeking independent professional advice in relation to the information and any action taken on the basis of the
infarmation.

The following presentation may contain "forward-locking statements,” including any statements that may be contained in the presentation that
reflect Vector's expectations or beliefs with respect to future events and financial performance, such as the expectation that the tobacco
transition payment program could yield substantial incremental free cash flow. These forward- looking statements are subject to certain risks and
uncertainties that could cause actual results to differ materially from those contained in any forward-looking statement made by or on behalf of the
Company, including the risk that changes in Vector's capital expenditures impact its expected free cash flow and the other risk factors described in Vector's
annual report on Form 10-K for the year ended December 31, 2015, as filed with the SEC. Please also refer to Vector's Current Reports on Forms 8-K, filed
on October 2, 2015, March 8, 2016, April 1, 2016 and April 28, 2016 (Commission File Mumber 1-5759) as filed with the SEC for information, including
cautionary and explanatory language, relating to Non-GAAP Financial Measures in this Presentation labeled "Pro-forma Adjusted” or "Adjusted".

Results actually achieved may differ materially from expected results included in these forward-looking statements as a result of these or other factors. Due
to such uncertainties and risks, potential investors are cautioned not to place undue reliance on such forward-looking statements, which speak only as of
the date on which such statements are made. The Company disclaims any obligation te, and does not undertake to, update or revise and forward-
looking statements in this presentation.




")VEGTDR GROUP LTD

INVESTMENT HIGHLIGHTS & PORTFOLIO

Overview

=  Diversified Holding Company with two unrelated, but complementary, businesses with iconic brand names: tobacco (Liggett
Group) and real estate (Douglas Elliman)

= History of strong earnings, and Pro-Forma Adjusted EBITDA has increased from $175.6 million in 20101 to $264.3 million for
the twelve months ended March 31, 201612

= Tobacco Adjusted EBITDA of $258.2 million for the twelve months ended March 31, 20163

=  Douglas Elliman, which is a 70.59%-owned subsidiary, produces Pro-Forma Adjusted Revenues of $664.4 million and Pro-
Forma Adjusted EBITDA of $41.1 million for the twelve months ended March 31, 20164

= Diversified New Valley portfolio of consolidated and non-consolidated real estate investrments

= Maintains substantial liquidity with cash, marketable securities and long-term investments of 5462 million as of March 31,
201651 and has no significant debt maturities until February 2019

= Uninterrupted quarterly cash dividends since 1995 and an annual 5% stock dividend since 1999
=  Seasoned management team with average tenure of 23 years with Vector Group
=  Management team and directors beneficially own approximately 13% of Vector Group

= Perpetual cost advantage over the largest U.S. tobacco companies — annual cost advantage ranged from $163 million to
$168 million from 2011 to 201518

{1} Vector's Nes incemne for the pear enxded Deceasber 31, 2010 was §54.1H, Peo-Forma Adjmsed EFITDA it - Noa-GAAP Financial Measure, Please refer 10 Exhibic 99.1 of the Compaay’s Cuevent Report on Form 8-K, dted October 2, 2015 (Table 1) for a
reconcillatten of Net dncome ra Pro-Forma Adjusted EBITIA as well s the Diselaimer 1o this docament on Page 2.

{2} Veator's Net income for the twvelve months caded March 31, 2006 was $5TM. Pro-Forma Adjuited EBITDA i o Non-GAAP Financial Measure. Plevse refer to Eshibit 89,1 of the Company's Curent Beport on Form 8-K, ftled on April 28, 2018, for a
reconciliatten of New dncome ra Fro-Forma Adjusred EBITDA ar well s ahe Disclatmer 1o this nerit o Puge 2.

(3h Al Liggeer” and “Tobocco™ fimanciol informarion in this prosetation incdude the aperarionsof Liggett Group LLC, Vector Tobacco frac., and Liggett Fector Broands LLC unlese othermise noted, Tobaceo Adjmeed EBITDA i o Mon-GAAP Financiol Measure and i
qulimllrll Tuble 3 |_-J"l'|fr1l||l 991 co the ['un.wun’l "5 Currenr erv\.vr o Form 8K, ..'ul.d.lJlrrI_’.l’, Jala.

() Domglles Elltman’s revenmes sere 5662, 98 and its Net fncome wae $ 28,400 for the trobve months eoded Afarch 31, 2006, Pro-Formo Adjmted Revenwes and Pro-Forma Adjusied EBITDA are Non-GAAP Financial Meaencs. Pleaie rofor to Exhibir 99,1 ofthe
Company's Curvent Repevs an Form 5-K, daved April 28, 2006, for a reccnsiliaion 1 Revenies of Non-GAAP finane il mensires i Net Jacome b Pro-Forma Adjuszed Revenues aad Pro-Fernwe Adjusned EBITIM (Tables 9 arnd 1) as weil s the Disclateser s this

document on Fage 2.
{5} Exefuder real ewate bavesments and approximately § 236, 5 eilfion of cach seceived from May 200 6 tumance of 2350 millicn of Vecaor Group Lid,'s 7.75% Senter Secured Notes due 2021 5
{6} Cosr advantage applics only to cigaratees sold beloar applicable market share evemprion. =
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c)VEGTDR GROUP LTD

LIGGETT GROUP OVERVIEW

*  Fourth-largest U.S. tobacco company; founded in 1873
Core Discount Brands — Pyramid, Grand Prix, Liggett Select, Eve and Eagle 20's
Partner Brands — USA, Bronson and Tourney
= Consistent and strong cash flow
Tobacco Adjusted EBITDA of $258.2 million for the twelve months ended March 31, 2016
Low capital requirements with capital expenditures of 5.3 million related to tobacco operations for the twelve manths

ended March 31, 2016

= Current cost advantage of 68 cents per pack compared to the largest U.S. tobacco companies expected to
maintain volume and drive profit in core brands

Pursuant to the MSA, Liggett has no payment obligations unless its market share exceeds a market share exemption of approximately
1.65% of total cigarettes sold in the United States, and Vector Tobacco has no payment obligations unless its market share exceeds a
market share exemption of approximately 0.28% of total cigarettes sold in the United States

MSA exemption annual cost advantage has ranged from 5163 million to 5168 million for Liggett and Vector Tobacco since 2011.

{1} Toboooo Adjusted ERITON is o Non-GAAP Einanciol Messwe ond it defined bo Fabée 3of Exhibir 9.1 of the Company’s Cuvrent Beport on Form 8-&, doted Morch B 2016, Pleose afso refer to the Bisciolmer to this document on Poge 2.
2




LIGGETT GROUP HISTORY

Signed the MSA as a Subsequent Launched deep
Participating Manufacturer, which discount brand
established perpetual cost advantage over Grand Prix

three largest U.5. tobacoo companies

-

c)VEGTDR GROUP LTD

Introduced deep Liggett focuses on marngin

discount brand anhancement resulting in

Eogle 20's continued earnings
growth with record
Tobacco Adjusted EBITDA

COTT TP
o

I N I T M T

Tobacco Adjusted EBITDAI

(% Millions)

1l

Intreduced deep discount brand Liggett Select taking advantage
of the Company’s cost advantage resulting from the MSA

[

$300 -
$250 -

$200

$150 - $104 5246

121 1gq5, st Q1o

5100 A 579 477

ssp | $46

S0

Repositioned Pyramid as a deep-discount brand in response
toa IargeFedera! Excise Tax increase

[

$245 5258

$211
s174 186 =

1938 1999 2000 2001 2002 2003 2004 2005 2006

Sourde: MEA CRA wholedofe shipment dofobase

Notte: The Liggett and Vecror Tobaoos businesses have been combined info a single segment for all perkods since 2007,
Tobacoo
i Tabhe 2refalibird R JofeheCompany sOurinn IR o fon Fafm 8. & dat ea 0k fober 2, 2015

EBITDA ks o Non-GAAP Financiol Measure and i defired in Table 3 of Echibi 531 of the Company's Current Reports on Foem 2K, daned March 8, 2016, and Agnll 78, 2016 o5 well

2007 2008 2009 2010 2011 2012 2013 2014 2015 LTM™

03/31/16




c'VEGTDH GROUP LTD

PRO-FORMA U.S. TOBACCO INDUSTRY MARKET SHARE

15%
12.15% 12.47%
10%
Pro-forma U.S. Tobacco Industry Market Share(* 2
0% ABEK 4o e 5%

46.7%

3.31%
2.44%  2.36%

: .
0%

2003 2006 2015 2003 2006 2015
ITG Brands Liggett Group

A

0%

28.9%  28.4%

8.8%
20%

. Newport = acquired by RIR in 2015

1

- Brands acquired by ITG in 2015

3 i

2002 2006 2015 2003 2006 2015

2003 2006 2015 2006 2015

. Legacy brands

Philip Morris USA R.J. Reynolds ITG Brands Liggett Group

Zource: The Manwell Beport s sales estimates fior the cigorefte Indusiry for the years endied 2003 (Febroary 2004, 2006 (Februany 2007 and 2015 (March 200 &) and internal company estimares.

(1) Acrual MarkerShare i 2003, JOO06 Snd D015 népTe it i Maveel Repet fod R Revnoiss wits 29,68 27, 6% and 327X, respeethanly, and, for ITG Brands, was 298, 275 ord 8 65, AespecTively, Pro-fo maa mavker Share b Been compuned by Veeter Group L
by opplying histovical market share of ecch brand fo ihepresent ownerof brand. Thus, the gropf assumes eoch company owned ifs currend bronds on January 1, 2003, The legocy brands market shore of F.L Reynolds bn 2003 includes the manket share of Brown &
Wi, Wihioh Weas arquived by LI Reynalds in 2004, tn 3015, RL Reynas acquired Loriiard Toboecs Company, which manufactuned the Newport brond, and sold o povtfolio of brands, incfuding the Winstan, Salem, Kool and Maverick bronds to |76 Brands.

(2]  Does nat inclode smafler monwfocturers, whose cumulative mavket shares were 0.8%, 7 0% and T.6% in M05, 2006 and X1 5 respectively.




")VEGTOR GROUP LTD

TOBACCO LITIGATION AND REGULATORY UPDATES

Litigation
= Liggett led the industry in acknowledging the addictive properties of nicotine while seeking a legislated
settlement of litigation

= In 2013, Liggett reached a settlement with approximately 4,900 Engle progeny plaintiffs, which
represented substantially all of Liggett's pending litigation

Liggett agreed to pay $60 million in a lump sum in 2014 and the balance in installments of $3.4 million in the following 14
years (2015 — 2028)

Approximately 255 Engle progeny plaintiffs remain

As of March 31, 2016, Liggett has accrued $4.3 million for one case and there were presently another eight cases under
appeal. The current range of loss in the cases under appeal is $0 to $4.8 million (plus attorneys’ fees and interest).

As of March 31, 2016, Liggett has secured approximately $15.8 million in outstanding bonds related to these cases.

Regulatory

= Since 1998, the MSA has restricted the advertising and marketing of tobacco products

= |n 2009, Family Smoking Prevention and Tobacco Control Act granted the FDA power to regulate the
manufacture, sale, marketing and packaging of tobacco products

FDA is prohibited from issuing regulations that ban cigarettes

= Federal Excise Tax is $1.01/pack (since April 1, 2009) and additional state and municipal excise taxes exist.
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")VEGTDR GROUP LTD

REAL ESTATE OVERVIEW

= New Valley, which owns 70.59% of Douglas Elliman Realty, LLC, is a diversified real estate company that is
seeking to acquire or invest in additional real estate properties or projects

= New Valley has invested approximately $222 million, as of March 31, 2016, in a broad portfolio of 23 real
estate investments

New Valley Pro-Forma Adjusted

Revenues — LTM March 31, 20162

New Valley Pro-Forma Adjusted EBITDAI

. Real Estate Brokerage Commissions . Other

. Property Management

$11M
$51.3M

S28M

$26.9M $30.1M

PFZO13 PFZO14 PF2015 PFLTM 03/31/16

$631M

{1} Mew Falley's nevenues were S668.9M and New Valler's ner income mas $39.4M, $21.40, $10.78 and $13.3M for the periods presenied. Pro-Forma Adjusied EBITEA and Pro-Forma Adjusied Revenues are non-GAAP financial measures. For
a reconciltarion of Reverue ro Pro-Forma Adjiired Reveniner and Net income to Pro-Forma Adjuned ERITDA, plare see Vestor Group Led, s Currenn Reporrc on Forme 8K, filed on Ocrober 2, 2005 (Exhibie 9920, March &, 2006 (Exhiba 99.1)
and April 28, 2016, as well as Ferm [0-K for the flecal year endad December 31, 200 3 {Commiston File Number 1-373%9)as well as the Disiaimer ro this documens on Page 2. New Valley's Pro-Forma Adjwred EBITDA do nor include on
allocation of Vector Group Lid. s Corparate and Ohber Expernes (for purposes of computing Fro-Forma Adjused EBITOA) of 3 313,58, $11AM, 513,20 ard $14.0M for the periods presented. respectively.




")VEGTDR GROUP LTD

DOUGLAS ELLIMAN REALTY, LLC

= Largest residential real estate brokerage firm in the highly
competitive New York metropolitan area and fourth-
largest residential brokerage firm in the U.S.

Douglas Elliman Closed Sales — LTM March 31, 2016

Longinland,
Wt hester,
Casil]

6.5B

= Approximately 6,000 affiliated agents and 80 offices in
the U.S.

= Alliance with Knight Frank provides a network with 400
offices across 55 countries with 22,000 affiliated agents
Angeles

New York City

$14.1B

= Also offers title and settlement services, relocation
services, and residential property management services

through various subsidiaries sfzz"fa

= Became a consolidated subsidiary in December 2013

Douglas Elli Douglas Elliman Pro-Forma Adjusted
g s sl LR e Douglas Elliman Pro-Forma Adjusted EBITDA®

Closed Sales — LTM March 31, 2016 Revenues — LTM March 31, 2016

. Real Estate Brokerage Commissions . Other
$22.48 $23.98 B Froperty Management

50.7M
i sasom *
$41.1M
528 $35.7M l
2011 2002 013 2014 2015 LTh FF2013 PF2014 PF 2015 FF LTM

03/21/16 $631M 03/31/16
(1) Doupglas Eliman s Revenmer were 662, 90 or ahe nivclve monehs ended Devember 31, 20 5 and Doinglus EMimsin s ret incomme woar S38, 100, 23830, $22. 20 and §28.AM for the periods presented, Pro-forma Adjuined EBITDA and Pre-
forma Adfusied Revemues are non-GAAP, eiom of Pro-forma Adjaeed EBITIN to nes inceme and Pro-forma Adjerad plecse see Vecror Group Led. s Current Reperts on Forms 8-K, flled on 11
Dctober 2, 2015 (Exhibit %9, 2) and March 8, 200 6 (Exkibie 99,1 bavd Farm [0-K for the fiscal year ended December 21, 30 5 (Commision File Nimmber [-575%0as well as ohe Diseleimer fo this document on Page 2.




c'VEcTon GROUP LTD

NEW VALLEY’S REAL ESTATE INVESTMENTS AT MARCH 31, 2016

Land Development/Real . Apartments/ . Commercial Retail/
Estate Held for Sale, net Condominiums/Hotels Office Assets

West Hollywood Edition The Plaza at Harmon
{West Hollvwood) i ) Meadow (Ne )

e

Maryland Portfolio
(Baltimore County)

New York City

g Investments
{see Page 13)

LELEL BT
{New Jersey)

International Investments

Hotel
Taiwana
St. Barthélemy

ST Portfolio 87 Park Monad Terrace
(Stamford and (Miami Beach) (Miami Beach)
Houston)

Coral Beach
and Tennis Club
Bermuda

Escena

Irr

{1} For e percentoge of eoch real estate profect owned, please refer to the “Summarny of Real Estate Investments * section of ifem 2 -Maonogement’s Discussion and Analysis of Financiof Condition and Results of Operations”of Vector Group Lid. s Form 10-0
Jor the quartedty peviod ended March 31, 2016 [Commbiiion File Nurrber 1-5753)




c)VEGTDR GROUP LTD

NEW VALLEY’S REAL ESTATE INVESTMENTS IN NEW YORK CITY "

1. The Marquand Upper East Side

2. 10 Madison Square Park West Flatiron District/NoMad
3. 11 Beach Street TriBeCa

4. 20 Times Square Times Square

S. 111 Murray Street TriBeCa

6. 357 West Street Greenwich Village

E. Z3R0 5T.

7. PUBLIC Chrystie House Lower East Side
UNION

HE EAST 14TH 8T

8. The Dutch Long Island City

GREENWICH
WILLIAMSBURG i
i : i i 9. Queens Plaza Long Island City
5 LOWER
SOHO

EAST SIDE 10. Park Lane Hotel Central Park South

11. 125 Greenwich Street Financial District

“asl

i % 12. 76 Eleventh Avenue West Chelsea
m%s

1) Far the percertoge of eoch recl estate profect owned, please refer to the “Summary of Resl [tate nvestments ™ section of item ¥ -Monogement's Discusion and Analyrs of Fisesciel Candition ond Resuirs of Operationd -of Vector GroupLicl 's Form 10-0 13
for the quarterly period ended March 21, 2005 (Commission Fite Womber 15758




")VEGTOR GROUP LTD

NEW VALLEY’S REAL ESTATE SUMMARY AS OF MARCH 31, 2016

Ne sh Cumulative earnings Carrying Projected Projected construction | Range of ownership Number of
Investe (loss})i valuel cumulative area end date per investment investments

Land owned
Hew York City SMSA 5 12,652 H - 5 12,652 NS 100.0% 1
All other U.S. areas 1,975 £,739 10,714 450 Acres N/A 100.0% 1
5 14,627 5 8,739 5 23,366 2
Condominium and Mixed Use Development (minority interest owned)
MNew York City SMSA 3 115241 5 21,087 5 136,328 2,885,000 square feat 2015 - 2019 3.1% - 49.5% 11
All other U.5. areas 32,843 2,008 34,851 530,000 Square feat 2017 - 2019 15.0%- 48.5% 4
% 148,084 5 23,095 & 17,179 3,415,000 Square feet 15
Apartments (minority interest owned)
All other U.S. areas 15,079 191 16,270 6,005 Apartments N/A 7.6%- 16.3%
5 16,079 L 191 5 16,270
Haotels (minority interest owned)
New York City SMSA § 24,013 5 (4,578) - 19,835 628 Hotel rooms N/A 5.2% 1
Internaticnal 13,500 {3,347) 10,153 123 Hotel rooms NfA 17.0%- 49.0%
5 37,913 5 (7.925) 5 29,988 751 Haotel rooms 3
Commercial (minority interest owned)
Mew York City SMSA 5.317 209 5,526 217,613 Square feet NSA 49,0% 1
5 5317 ] 209 5 5,526 1
Tatal 5 222,020 5 24309 5 246329 23
SUMMARY
New York City SMSA % 157,623 H 16,718 $ 174341 14
All other U.S. arcas 50,8597 10,938 61,835 7
International 13,500 (3,347) 10,153 2
$ 232020 § 24300 § 246329 23

the quortedy periad ended March 31, 201 6 [Committion File Murmber 1-5758),

{1 Fow ehee percennages of 6oeh real EEIE PROFCT wied, Shedie FEfer 1 Phe “Surmmbery af ARl EiNae Meweiren t5™ Se0ein of ftem 7 -Managemint’s Dicuision snd Anaha i of Fingneial Conaveion and Refas af Dpnation s of W tor Groo Lh 5 Farm 1040 for
14
12} hmcludes bnterest expense capiralized fo real estode venduresof 313,448,
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PRO-FORMA HISTORICAL FINANCIAL DATA

(Dallars in millions)

Pro-Forma Adjusted Revenues(! Pro-Forma Adjusted EBITDAI

Tobacco M Real Estate M E-Cigarettes ™ Corporate & Other Tobacco M Real Estate B E-Cigarettes M Corporate & Other

$1,660 1,679
$1,593 . 5L $264
$1,498 $246
5236 5227
$1,017 $1,009
$1,014
$199 $211 5245
$643
527
y ' ' ! ! (513) !
2013 2014 2015 LTM 03/31/16 51} E2E]]
2013 2015 LTM 03/31/16
(1) Fector's revenues for the peviods presented were §1.0%88, $1.0508, $1_591Band $1.6575, repeairely. Vector's Net income for the periods presented was $ 30070, §37.3M, § 36.9M and $59.2M, respeciively Pro-Forma Adfusied
Revenmes and Fro-Forma Adjwirad EBITDA are Newn-GAAP Financial Memimes, Plemie refer to the Company™s Cirrcar Repont on Forms §-K, filad o Owrober £, 200 5 (Exhibir 99.2), March &, 2006 {Exhibte 29.1), Apeil I, 2006 (Exhibir 16

9. 2) and April 28, 2016 (Exhibit 99. 1) for o reconcibiarion of Non. GAAP financil measures to GAAR as well as the Dischaimer to this document on Page 2.




c)VEGTDR GROUP LTD

HISTORICAL STOCK PERFORMANCE

— Vector Group Ltd, — SEPS500 S&P MidCap NYSE ARCA Tobacco —— Dow Jones Real Estate Total Return

300% 4

135.5%

Cumulative Return

Dec-05 Dec-06 Dec-07 Dec-08 Drec-09 Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 May-16

Value of $100 Invested — December 31, 2005

Vector Group Ltd. 100.0 1121 143.4 1125 135.4 1927 227.0 2193 2795 4114 513.2 4753
S8P 500 100.0 1158 1222 7.0 974 112.0 114.4 1327 175.6 199.7 2024 200.6
S&P MidCap 100.0 1103 119.1 76.0 1003 1321 129.8 152.9 204.1 2240 2191 2355
NYSE ARCA Tobacco 100.0 1402 154.2 123.0 1737 207.4 243.9 2895 319.0 317.0 3841 4385
:::::"“"“' EStatE Rl 100.0 1355 110.9 66.5 6.9 110.4 117.1 139.2 1416 180.2 184.1 194.7

Hede: The graph above companes the torel anauel return of Vecror's Commaon Rrock, the £8P 500 index, the SEP MidCop 400 dadex, the NYSF ARCA Tebacoe index and the Dow fores fval Eizare Tored Retuen for the peviod from December3 L2005 chrough
May 31, 20165, The groph essumes et alf dividends ons distrbutions were refnvested. Sowre: Bioomberg LP 17







"'VECTOH GROUP LTD

Vector Group Ltd. owns Liggett Group, Vector Tobacco, Zoom E-Cigs, and New Valley.

New Valley owns a 70% interest in Douglas Elliman.

TOBACCO

. Fourth-largest cigarette manufacturer in the LS. with a strong family of brands — Pyromid,
Grand Prix, Liggett Select, Eve and Eagle 20's — representing 12% share of the discount market.
Focused on brand strength and long-term profit growth, while continuing to evaluate
oapportunities to pursue incremental volume and margin growth.
Annwal cost advantage due to favorable treatment under the Master Settlement Agreement that
has ranged between 5163 million te 5168 million since 2011,

. The only cigarette company to have reached a comprehensive settlement resolving substantially all
af the individual Engle progeny product lability cases pending in Flerida, The Engle progeny cases
have represented the most significant litigation against the U.5. cigarette industry in recent years.

PHD" . #

E-CIGARETTES

In 2014, entered e-cigarette category with national rallout of Zoom, a superior
disposable product featuring Tebacco and Menthal flavers.

REAL ESTATE

New Valley, which ownsz 70,59% of Douglas Elliman Realty, LLC, is a diversified real estate
company that is seeking to acquire additional eperating companies and real estate properties.
" New Valley has invested approximately $222 million, as of March 31, 2016, in a broad portfolio of
23 real estate investments,
. Douglas Elliman is the largest residential real estate brokerage firm in the Mew York metropolitan
area and the fourth-largest in the LS.
Douglas Elliman's closings totaled $23.9 billion for the twelve months ended March 31, 2016 and
it has approximately 6,000 affiliated agents and 80 offices throughout the New York metropolitan
area, South Florida, Aspen, Greenwich, and Los Angeles.

Pro-Forma Adjusted EBITDA 10-Year Stockholder Return

R I VG Total eturn 403,75 (17.50% Comgpounded)
I 5P 500 Tetal Returm 104, 45% [7.409% Compeanded]

W Feal Estate
W ECigarettes
B Corporate and Other 26
S246M
5236M £33TM
s SHEM o
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EXECUTIVE MANAGEMENT

Howard M. Lorber

President and Chief Executive Officer
Richard J. Lampen
Executive Vice President

J. Bryant Kirkland |1l
Senior Vice President, Chief Financial Officer and Treasurer

Marc N. Bell
SeniorVice Prezident, General Counsel and Secratary

Renald J. Bernstein
President and Chief Executive Officer of Liggett
Group LLC and Liggett Vector Brands LLC

COMPANY HIGHLIGHTS

+  Headquartered in Miami with an executive office in
Manhattan and tobacce aperations in Nerth Carclina

. Employs approximately 1,400 people

+  Executive management and directors beneficially
own 13% of the Company

»  Reported cash of 5209 million' and investments with
fair value of $253 million at March 31, 2016

+  Recognized as one of America’s Most Trustworthy
Companies by Forbes in 2013

Forbes | 2013
AHERICA

'S MOST
TRUSTWORTHY
COMPANIES

= Vector is a largely underfollowed

company with a highly competent
management team and numerous
ways to unlock value 77

Oppmmer analys: Ianf,aﬂlm

Ao Cnling,

Pro-Forma Adjusted Revenues LTM 3/31/16
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NEMLLEY

nurmerous real estate investments.

NEW VALLEY REAL ESTATE INVESTMENTS'

New Valley has invested approximately 5222 million, as of March 31, 2016, in a broad portfalio of
real estate projects.

DOUGLAS ELLIMAN

Largest residential real estate brokerage firm in New Yark metrepolitan area and fourth-largest
in United States,

Closings of 523.9 billion for the last twelve manths ended March 31, 2016; Douglas Elliman has
approximately 6,000 affiliated agents and 80 offices throughaut the New York metropelitan area,
Seuth Florida, Aspen, Greenwich, and Los Angeles,

. Strategic Marketing Partnership with Yohoo!-Zillow® Real Estate Netwerk that provides adwvertising
exclusivity for Douglas Elliman's listings.

. Maintains an alliance with Knight Frank— the largest independent residential brokerage in the
United Kingdom— to jointly market high-end properties, providing a network with 400 offices
across 55 countries with 22,000 affiliated agents,

Pro-Forma Adjusted Revenues and Pro-Forma Adjusted EBITDA of Douglas Elliman of $664 million’
and 541.1 millien’, respectively, for the last twelve months ended March 31, 2016.

New Valley Pro-Forma Adjusted
Revenues - LTM March 31, 2016
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Mew Valley LLC, the real estate subsidiary of Vector Group Ltd. (NYSE: VGR), owns real estate and 70% of Douglas
Elliman, the largest residential brokerage firm in the New York metropolitan area, as well as a minority stake' in

Hew Valley's New York Real Estate Investments

1. The Marquand Upper East Side

2. 10 Madison Square Park West Flatiron Disteict/NoMad
3. 11 Beach Street TrieCa

4, 20 Times Square Times Square

5. 111 Murray Street TriBeCa

6. 35T West Street Greenwich Village

7. PUBLIC Chrystie House Lower East Side
& The Dutch Long lsland City

9. Queens Plaza Long Island City

10, Park Lane Hotel Central Park South

11. 125 Greenwich Street Financial District

12. 76 Eleventh Avenue West Chelsea

International Investments'

|
EXECUTIVE MANAGEMENT

Howard M. Lorber
President and Chief Exacutive Officer

Richard J. Lampen
ExecutiveVice President

J. Bryant Kirkland Il
Senior Vice President, Treasurer and Chief Financial Officer

Marc . Bell
Sendor Vice President, Secretary and General Counsel

Bennett P. Borko
Executive Vice President of New Valley Realty division

Dorothy Herman
Prezident and Chief Executive Officer of Douglas Elliman

COMPANY HIGHLIGHTS

. Executive offices in Manhattan and Miami
. Employs approximately 900 people

Hew Valley Pro-Forma Adjusted EBITDA
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