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Item 7.01. Regulation FD Disclosure.

Vector Group Ltd. has prepared materials for presentations to investors. The materials are furnished (not filed) as Exhibit 99.1 to this Current Report on Form 8-K
pursuant to Regulation FD.

Non-GAAP Financial Measures
Exhibit 99.1 contains the Non-GAAP Financial Measures discussed below.

Please refer to Current Reports on Form 8-K dated November 7, 2017, March 1, 2017, November 15, 2016 and October 2, 2015 for reconciliations of GAAP Financial
Measures to Non-GAAP Financial Measures. Non-GAAP Financial Measures include adjustments for purchase accounting associated with the Company's acquisition of its
additional 20.59% interest in Douglas Elliman Realty, LLC, as well as the related purchase accounting adjustments, and assume such acquisition occurred prior to the beginning
of each period presented. Non-GAAP Financial Measures also include adjustments for litigation settlement and judgment expenses in the Tobacco segment, settlements of long-
standing disputes related to the Master Settlement Agreement in the Tobacco segment, restructuring and pension settlement expenses in the Tobacco segment, non-cash stock
compensation expenses (for purposes of Adjusted EBITDA only) and non-cash interest items associated with the Company's convertible debt.

Adjusted Revenues and Adjusted EBITDA, Adjusted Net Income, Adjusted Operating Income, Tobacco Adjusted Operating Income, New Valley LLC Adjusted
EBITDA and Douglas Elliman Realty, LLC Adjusted EBITDA (hereafter, along with the Non-GAAP Revenue Measures referred to as "the Non-GAAP Financial Measures")
are financial measures not prepared in accordance with generally accepted accounting principles (“GAAP”). The Company believes that the Non-GAAP Financial Measures are
important measures that supplement discussions and analysis of its results of operations and enhances an understanding of its operating performance. The Company believes the
Non-GAAP Financial Measures provide investors and analysts with a useful measure of operating results unaffected by differences in capital structures and ages of related assets
among otherwise comparable companies. In the case of Adjusted Revenues, management believes revenue growth in its real estate segment is an important measure of growth
because increased revenues generally result in increased gross margin as a result of absorption of fixed operating costs, which management believes will lead to increased future
profitability as well as increased capacity to expand into new and existing markets. A key strategy of the Company is its ability to move into new markets and therefore gross
revenues provide information with respect to the Company's ability to achieve its strategic objectives. Management also believes increased revenues generally indicate increased
market share in existing markets as well as expansion into new markets. Consequently, management believes Adjusted Revenue is a meaningful indicator of operating
performance.

Management uses the Non-GAAP Financial Measures as measures to review and assess operating performance of the Company's business, and management and
investors should review both the overall performance (GAAP net income) and the operating performance (the Non-GAAP Financial Measures) of the Company's business.
While management considers the Non-GAAP Financial Measures to be important, they should be considered in addition to, but not as substitutes for or superior to, other
measures of financial performance prepared in accordance with GAAP, such as operating income, net income and cash flows from operations. In addition, the Non-GAAP
Financial Measures are susceptible to varying calculations and the Company's measurement of the Non-GAAP Financial Measures may not be comparable to those of other
companies.

Adjusted Revenues is defined as revenues plus the additional revenues as a result of the consolidation of Douglas Elliman plus one-time purchase accounting
adjustments to fair value for deferred revenues recorded in connection with the increase of the Company’s ownership of Douglas Elliman. EBITDA is defined as net income
before interest, taxes, depreciation and amortization. Adjusted EBITDA is EBITDA, as defined above, and as adjusted for changes in fair value of derivatives embedded with
convertible debt, equity gains (losses) on long-term investments, gains (losses) on sale of investment securities available for sale, equity income from non-consolidated real
estate businesses, loss on extinguishment of debt, acceleration of interest expense related to debt conversion, stock-based compensation expense (for purposes of Adjusted
EBITDA only), litigation settlement and judgment expense, settlements of long-standing disputes related to the Master Settlement Agreement (“MSA”), restructuring and
pension settlement expense, gains on acquisition of Douglas Elliman, changes to EBITDA as a result of the consolidation of Douglas Elliman and other charges.

New Valley LLC ("New Valley"), the real estate subsidiary of the Company, owns real estate and 70.59% of Douglas Elliman, the largest residential brokerage firm in
the New York metropolitan area, as well as a minority stake in numerous real estate investments. New Valley LLC Adjusted EBITDA is defined as the portion of Adjusted
EBITDA that relate to New Valley. New Valley's Adjusted EBITDA does not include an allocation of expenses from the Corporate and Other segment of Vector Group Ltd.



Forward-Looking Statements

» »

This Current Report on Form 8-K contains forward-looking statements, which involve risk and uncertainties. The words "could", “believe,” “expect,” “estimate,”
“may,” “will,” “could,” “plan,” or “continue” and similar expressions are intended to identify forward-looking statements. The Company’s actual results could differ significantly
from the results discussed in such forward-looking statements. Factors that could cause or contribute to such differences in results and outcomes include, without limitation,
those discussed under the heading “Risk Factors” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2016. Readers are urged not to place undue
reliance on these forward-looking statements, which speak only as of the date of this Current Report on Form 8-K. The Company undertakes no obligation to (and expressly
disclaims any obligation to) revise or update any forward-looking statement, whether as a result of new information, subsequent events, or otherwise (except as may be required
by law), in order to reflect any event or circumstance which may arise after the date of this Current Report on Form 8-K.

Item 9.01. Financial Statements and Exhibit

(d) Exhibit.

Exhibit No. Exhibit
99.1 Investor presentation of Vector Group Ltd. dated November 2017 (furnished pursuant to Regulation FD).
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VECTOR GROUP LTD.

By: /s/ J. Bryant Kirkland III

J. Bryant Kirkland IIT
Senior Vice President, Treasurer and Chief Financial Officer

Date: November 15, 2017
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DISCLAIMER

This document and any related oral presentation does not constitute an offer or invitation to subscribe for, purchase or otherwise acquire any equity
securities or debt securities instruments of Vector Group Ltd. (“Vector,” “Vector Group Ltd.” or “the Company”) and nothing contained herein or its
presentation shall form the basis of any contract or commitment whatsoever.

The distribution of this document and any related oral presentation in certain jurisdictions may be restricted by law and persons into whose possession this
document or any related oral presentation comes should inform themselves about, and observe, any such restriction. Any failure to comply with these
restrictions may constitute a violation of the laws of any such other jurisdiction.

The information contained herein does not constitute investment, legal, accounting, regulatory, taxation or other advice and the information does not take
into account your investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for
forming your own opinions and conclusions on such matters and the market and for making your own independent assessment of the information.
You are solely responsible for seeking independent professional advice in relation to the information and any action taken on the basis of the
information.

The following presentation may contain "forward-looking statements,” including any statements that may be contained in the presentation that
reflect Vector's expectations or beliefs with respect to future events and financial performance, such as the expectation that the tobacco
transition payment program could yield substantial incremental free cash flow. These forward- looking statements are subject to certain risks and
uncertainties that could cause actual results to differ materially from those contained in any forward-looking statement made by or on behalf of the
Company, including the risk that changes in Vector's capital expenditures impact its expected free cash flow and the other risk factors described in Vector's
annual report on Form 10-K for the year ended December 31, 2016, as filed with the SEC. Please also refer to Vectors Quarterly Report on Form 10-Q for
the guarterly pericd ended September 30, 2017 as well as its Current Reports on Forms 8-K, filed on October 2, 2015, November 15, 2016, March 1, 2017,
MNovember 7, 2017 and November 15, 2017 {Commission File Number 1-5759) as filed with the SEC for information, including cautionary and explanatory
language, relating to Non-GAAP Financial Measures in this Presentation labeled "Adjusted”.

Results actually achieved may differ materially from expected results included in these forward-looking statements as a result of these or other factors. Due
to such uncertainties and risks, potential investors are cautioned not to place undue reliance on such forward-looking statements, which speak only as of
the date on which such statements are made. The Company disclaims any obligation to, and does not undertake to, update or revise and forward-
leoking statements in this presentation.
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INVESTMENT HIGHLIGHTS & PORTFOLIO

Overview

=  Diversified Holding Company with two unrelated, but complementary, businesses with iconic brand names: tobacco (Liggett
Group) and real estate (Douglas Elliman)

= History of strong earnings, and Adjusted EBITDA has increased from $178.3 million in 20111Y to $263.0 million for the twelve
months ended September 30, 2017

=« Tobacco Adjusted EBITDA of $260.4 million for the twelve months ended September 30, 20171

«  Douglas Elliman, which is a 70.59%-owned subsidiary, produced Revenues of $696.1 million and Adjusted EBITDA of
$23.8 million for the twelve months ended September 30, 20174

= Diversified New Valley portfolio of consolidated and non-consolidated real estate investments

= Maintains substantial liquidity with cash, marketable securities and long-term investments of 5693 million as of September
30, 2017 “and has no significant debt maturities until February 2019

= Uninterrupted quarterly cash dividends since 1995 and an annual 5% stock dividend since 1999
=  Seasoned management team with average tenure of 24 years with Vector Group
=  Management team and directors beneficially own approximately 13% of Vector Group

= Perpetual cost advantage over the largest U.5. tobacco companies — annual cost advantage ranged between 5163 million
and $169 million from 2011 to 2016

(1) Veator's Net income for the pear coded Deceaber 11, 2011 was 574,50, Adjuseed EBITDA is o Nou-GAAP Financial Measure. Please refer to Exhible 99,2 of the Company’s Currer Repors on Form §-K, daicd Noveasber 15, 2016 {Toble 2) for o reconciiacion

of Ner tncome 1o Adjusred EBITIM ax well s the Disclatmer o his docuwment on Page 2.

{2} Fetor's Net income for the tweelve manths eoded September3, 2017 was $46.4 million. Adjwited EBITOA it a Now-GAAP Financial Measure. Ploase refer to Exhibit %91 of the Company's Current Repont on Form 8-K, filed an Nevember 7, 2007, for a

reconciliatten of New dncome ra Adjumed ERITIN a3 well as the Pisclaimer ra thir documens on Page 2. ¥

(31 Al Liggeer” and “Tobaocs™ fimanciol infformarion in this prosetation incdudes the aper of Liggett Group LLC, Veotor Tobacoo fac., and Liggete Vector Brondi LEC unlos otherniic noted, Tobaceo Adjrted EBITOA # 0 Non-GAAP Fiaancial Measure and ix

qulimllrll Tuble 3 r_\fl'lml!ll 99 I co che t'an.\run_l "s Currenr erv\.vr om Form 8K, dared November 7, 2] 7.

{4 Domgllos Elliman’'s Net tocome mwar § 14, 3 milffor the twelve months cnded September 30, 200 7. Adfusicd EBITDA ix o Non-GAAP Financial Meawmre, Pleass refler to Exhibit 99,1 of the Company s Current Report on Fovm 8-K. doted November 7, 2017, for

a reconciliarion of Adjumted EBITEA 1o ner income { Table 7) as well as the Diselaimer 1o this documens

{5) A Seprember 30, 200 7 this amoure includes cadh ar Douglas Eliman, o 70.59%-owmed mbstdiary, of § 100 millien and cach ae Liggeer, o whaily-owmed subsidiary of 85 millien. Exchudes real estare investments. I
3

{85} Conr arantage applies snly o clgareites sold belisr applicahle markee share exemprion
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",VEGTDH GROUP LTD

LIGGETT GROUP OVERVIEW

*  Fourth-largest U.S. tobacco company; founded in 1873
Core Discount Brands — Pyramid, Grand Prix, Liggett Select, Eve and Eagle 20's
Partner Brands — USA, Bronson and Tourney
= Consistent and strong cash flow
Tobacco Adjusted EBITDA of $260.4 million for the twelve months ended September 30, 2017 1)

Low capital requirements with capital expenditures of $3.5 million related to tobacco aperations far the twelve months
ended September 30, 2017

= Current cost advantage of approximately $0.70 per pack compared to the largest U.S. tobacco companies
expected to maintain volume and drive profit in core brands

Pursuant to the MSA, Liggett has no payment obligations unless its market share exceeds a market share exemption of approximately
1.65% of total cigarettes sold in the United States, and Vector Tobacco has no payment obligations unless its market share exceeds a
market share exemption of approximately 0.28% of total cigarettes sold in the United States

MSA exemption annual cost advantage ranged between $163 million and 5169 million for Liggett and Vector Tobacco from 2011 to
2016.

{1} Tobacen Adjusted ERITOM is o Non-GAAP Financial Measure ond is defined in the Company’s Cumrent Beport on Forms 8-, doted Novernber 7, 2017, Pease ofso refier to the Dlsciaimer fo. this document on Page 2
-]




LIGGETT GROUP HISTORY

OVEGTDR GROUP LTD

Signed the MSA as a Subsequent
Participating Manufacturer, which
established perpetual cost
advantage over three largest LL5.
tobacoo companies

Intreduced deep discount brand Liggett Select taking advantage
of the Company’s cost advantage resulting from the MSA

Relaunched
deep discount
brand Grand
Frix

[

Repositioned
Eagle 20'sasa
national deep
discount brand

Liggett maintains its long-term
facus by balancing market share
and profit grewth, which
maximizes long-term Tobacco
Adjusted EBITDA.

Repositioned Pyramid as a deep-discount brand in response
to a large Federal Excise Tax increase

$300 - - 5.0%
2 5250 - 3.8%
é AN wETEE B P o g
€3 s200 - — R = g
g5 F3.0% 3
& $150 - %
5269
: = Lo g
E 5100 - 13% s17a 5186 $199 2
$144  $146 =
$121 gy, $27 5180 L 1.0%
S50 -
479 577
446
S0 0.0%
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 LTM
9/30/17

Soure: MIA CRA wholéiole shipment dotabose

Mate: The Lipgett and Vector Toboaron businesses have been combined into o single segment for oll periods since 2007,

{1} Toboroo

Margh J, MM T, o wall an Tobhe 7o Exbibir 59,2 af the Companys Curneal Repat son Form 8K dated Qoodar 7, 015 and Neweeber 15, 2015

Adjushed EBTDA L @ Non-GAAP Finonciol Measure and i defired in Table 2 of Exhibi 531 of the Company's Current Reports.on Foem 8-K, dated Movem ber 7, 2017, Tabfe 3 of Exhibir 33, 1 of rhe Company’s Current Report on Form 2K, dared
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ADJUSTED U.S. TOBACCO INDUSTRY MARKET SHARE

15.00%
. Newport - acquired by RIR in 2015

12.15% 1247%
B 5rends acquired by 176 in 2015

. Legacy brands 10.00%

5.00%
50.0% 1 46 48.8% 4940 a7.a3%

2.44%  2.36%

A0.0% 0.00%
2003 2006 2014 LTM 2003 2006 2014 LT™
9/30/17 9/30/17
3000%
20.0%
10.0%
0.0%
2003 2006 2014 Lmm 2003 2006 2014 LM 2003 2006 2014 L™ 2003 2006 2014 L™
9/30/17 9f30/17 9/30/17 9/30/17
Philip Morris USA R.J. Reynolds ITG Brands Liggett Group
Source: The Mowel Report's sales fior the ciga Jor the yeors ended 2003 (Febroany 2004), 2006 [February 2007] ond 2004 (March 2015] and internsd company estimates for LT S/30/17

(1) AVLTM 530717 2017 percentoges are frov infernal company sitimanes. Asrual Marker Shave in 2003, 2006 and 201 4 reporredin the Marwell Repart for R.L Repocidi wes 2965, 77.6% ond 2215, respectivedy, and, for ITG Brands, wes 298, 3. 78 and 2.7,
reipactively. Adjuited market share hai been camputed by Vedtor Group 189, by applring hlitorical markef thare af #ach baanid to the prédent ownéraf brand, Thud, B graph cidumed eoch campany ouwed i éurrent Brands v danuary 1. 2008, The legacy bravds
market share of FLI. Reynolds in 2003 includes the muarket share of Brown & Willamson, which was ocquired by LI, Reynolds in 2004. In 2015, R Reyrolds acquired Lonilond Tobaoso Company, which manujacrured the NewporT brand, and sold o poetfolio of bronds,
including the Winiton, Sk, Kool and Maverick brandi e (TG Brandi,

[2] Does not inclede smailer manoyiocturers, wihose comelrtive mavket shores were 5.8%, 75%, 8.8% ond T6% bn 3003, 2008, 3014 ond (T 5301 7, respectively:
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TOBACCO LITIGATION AND REGULATORY UPDATES

Litigation
= In 2013, Liggett reached a settlement with approximately 4,900 Engle progeny plaintiffs, which represented a substantial
portion of Liggett’s pending litigation

Liggett agreed to pay 560 million in a lump sum in 2014 and the balance in installments of $3.4 million in each of the
following 14 years (2015 - 2028)

= In 2016 and 2017, Liggett has settled an additional 151 Engle progeny cases for $23.2 million. Liggett has paid $19.5
million with the balance of $3.7 million to be paid in 2018.

Approximately 80 Engle progeny plaintiffs remain at September 30, 2017.

Liggett is also a defendant in 17 non-Engle smoking-related individual cases and three (3) smoking-related actions where
either a class had been certified or plaintiffs were seeking class certification

= |nlJanuary 2016, the Mississippi Attorney General filed a motion to enforce Mississippi’s 1996 settlement agreement with
Liggett and alleged that Liggett owes Mississippi at least $27 million in damages plus punitive damages and legal fees.

Regulatory

=  Since 1998, the MSA has restricted the advertising and marketing of tohacco products

= In 2009, Family Smoking Prevention and Tobacco Control Act granted the FDA power to regulate the manufacture, sale,
marketing and packaging of tobacco products

FDA is prohibited from issuing regulations that ban cigarettes

*  Federal Excise Tax is $1.01/pack (since April 1, 2009) and additional state and municipal excise taxes exist

-




REAL ESTATE OPERATIONS
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REAL ESTATE OVERVIEW

= New Valley, which owns 70.59% of Douglas Elliman Realty, LLC, is a diversified real estate company that is
seeking to acquire or invest in additional real estate properties or projects

= New Valley has invested approximately $215 million?, as of September 30, 2017, in a broad portfolio of real
estate projects

New Valley Revenues — LTM September 30, 2017

New Valley Adjusted EBITDA?

. Real Estate Brokerage Commissions - Other

. Property Management

$10M
o $40.2M
$26.9M $27.9M
I I $18.9M
pliaF! 1 14 26 LTAA 9730417

$659M

(1} et of cash retirned.
{2} New Faliey's net income was 21 4M, S1I.TM, $13.500 and §14. 30 for the periosds presensed. Adjusced EBITIA is o non-GAAP financlal measire. For a recensilioion of Net insome to Adfuged ERITIM, please see Vector Group Lid. s
Current Reports on Form 8-k, filed on March 8, 2016, March 1. 2007 and November 7, 2017, Form 10-K for the fiscal pear ended December 31, 200 & and Form 100 for the quarterly period ended Scpeember 30, 2017 {Commission File
Number 15759 as well as the Disclatmer co this document an Page 2. New Valley's Adjusied EBITDA do nes inclinde an allocation of Feetor Group Lid. s Corporare and Other Expentes (for purposes of compuring Adjusted EBITDA) of §11.4M,
S13.2M, $15.3M and 31498 for the periods presented, respeceively.
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DOUGLAS ELLIMAN REALTY, LLC

= Largest residential real estate brokerage firm in the highly
competitive New York metropolitan area and fourth-
largest residential brokerage firm in the U.S.

= More than 7,000 affiliated agents and 100 offices in the

Douglas Elliman Closed Sales — LTM September 30, 2017

u.s.
= Alliance with Knight Frank provides a network with 520 LS o cry
: . k = o
offices across 60 countries with 21,550 affiliated agents 7= . $13.ZB
= Also offers title and settlement services, relocation AnEelEs
services, and residential property management services
through various subsidiaries sr:"ufa

Douglas Elliman Douglas Elliman

Douglas Elliman Adjusted EBITDAR!

Closed Sales Revenues — LTM September 30, 2017

. Real Estate Brokerage Commissions . Other
524'55 $25.48 - Property Management

22.4B
$ o $50.7M
$32M sasgm  $36TM
$23.2M
2012 2003 2014 2015 2016 LTh 2014 2015 1016 LT /30417
W07 $659M

(1) Pouglas Efiman’s net imeeme was S350, 82220, 22000 and $14.38 for the pertods presented, Adjuzed ERITIA i o non-GAAP financial meamre, For o reconciliation of Adjmited EBITIA 12 net income, plemie see Vectar Group

Led."s Cimrrene Reports an Forms .!'-K,_fh'c\]'(\n March &, 2006, March I, 2007 and November 7, 2007, Form 10-K for the ftuwal pear ended December 31, 2016 and Form J'(?l.r"‘l_'l;-r e quirrerly pertod ended Seprember 30, 200 7 (Commission 11
File Number 1-5759) as wefl a the Disclaimer to this documernt on Page 2,
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NEW VALLEY’S REAL ESTATE INVESTMENTS AT SEPTEMBER 30, 2017

Land Development/Real . Apartments/ . Commercial Retail/
Estate Held for Sale, net Condominiums/Hotels Office Assets

West Hollywood Edition The Plaza at Harmon
{West Hollvwood)

-
- Maryland Portfolio
(Baltimore County)

New York City

P oanesseen INVEstments
{see Page 13)

LELEL BT
{New Jersey)

500

Broadway
(Santa ’
Monica) International Investments

Coral Beach
and Tennis Club

Bermuda

srsEEERAEEE RS

Mosaicll 87 Park Monad Terrace
(ST Ponfc;llo} {Miami Beach) {Miami Beach)
(Houston|

Fontainebleau
(Las Vegas)

{1} For e percentope of eoch reof estate profect owned, please refer fo the “Summany of Real Estafe Investments ™ section of [tem 2 -Manogement's Iscwssfon and Analysis of Finanoiof Condition and Results of Operationsof Vector Group Ld s Form 10-0
for the quarterty ded 30, 2017 (G 1.5755], =




W 34TH 8T

9 W 23RD
ELSEA

MEATP
DISTR

E. 34TH 5T,

UNION
SQUARE

EAST 14TH 8T

NV =

LOWER
EAST SIDE

10.

11.

12.

13.

",VEGTDH GROUP LTD

NEW VALLEY’S REAL ESTATE INVESTMENTS IN NEW YORK CITY "

The Marquand Upper East Side

10 Madison Square West Flatiron District/MNoMad

11 Beach Street TriBeCa

20 Times Square Times Square

111 Murray Street TriBeCa

160 Leroy Street Greenwich Village

215 Chrystie Street Lower East Side

The Dutch Long Island City

1 QPS Tower Long Island City

Park Lane Hotel Central Park South

125 Greenwich Street Financial District

The Eleventh West Chelsea

MNew Brookland Flatbush

[1) Far the percertoge of each reol sxtate profect owned, plecse refer to the “Sammanyof Real [xtate mveitment” section af Bem F -Monogement's Discession and Anafyri of Flsesciel Condition ond Fesuits of Operations -of Vector Group Ll s Form 100 13
Jor the =

ended.

30 AT

ion Fike Numier [-5755)
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1

1
NEW VALLEY’S REAL ESTATE SUMMARY AS OF SEPTEMBER 30, 2017

Met cash Cumulative earnings /[ Carrying Projected construction - Number of
z = e Range of ownership -
i invested (loss)= valued2n end date investments

Land
Mew York City SMSA 5 13,205 5 - 5 13,063 A 1060105 1
All ather ULS. areas 2,644 7893 10,622 N/A 100.0%
5 15,849 5 7,893 5 23,675 2
Condominium and Mixed Use Development (Minority interest owned)
Mew York City SMSAM 5 54,121 5 64,020 5 122,358 2017 - 2020 3.1% - 49.5% 12
All other U.S. areas 35,140 2,086 32,385 2018 - 2020 3.0% - 48 5% 5
s 89,261 5 66,106 5 154,783 17
Apartments (Minority interest owned)
All other W.S. areas 6,786 812 7458 MNfA 7.6%-16.3% 2
5 6,786 ] 812 5 7458 2

Haotels (Minority interest owned)

Mew York City SMSA ] 29,832 H (7.673) 3 22,159 N/A 5.2%- 15.0% 2

All other U.S, areas 7.500 - 7.500 WA 15.0% 1

Internaticnal 6,048 (3,058) 2,990 MN/A 49,0% 1
H 43,380 5 (10,731) 5 32,649 4

Commercial (Minority interest owned)

Mew York City SMSA 5 4,835 5 (2,348) 5 2,484 MN/A 45.0% 1

All ather U.5. areas 9,762 231 9,933 MN/A 2.1% 1
5 14,597 5§ {2,117) 5 12,480

Total § 159,873 $ 61963 5 231836 27

SUMMARY

Mew York City SMSA! $ 101,993 $ 53909 $ 155,902 16

All other U5, areas 61,832 11,022 72,854 10

International 6,048 (3,058) 2,990 1
5 169,873 - 61,963 H] 231,836 27

the period ended Sepiember 30, 201 7 {Commission Fite Nomber 1-5755).
[2) deseuighis At e ri S Epai COITaned 1o Aral eRNote wenturesaf 518, 700,

{1) For the percentage of erch real eslate praject amed, please refer T the “Summany af Real Efohe nvesimen " section of fem 2 -Manapement's Discuiiion ond Anaknili of Financiol Condition and Ressits of Dperations of Vector Group 100, Farm 16-0 for
14
(3] Carnying value includes non-controling inferest of 53,813
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ADJUSTED HISTORICAL FINANCIAL DATA

(Dallars in millions)

Adjusted Revenues!!! Adjusted EBITDA'

Tobacco M Real Estate M E-Cigarettes ™ Corporate & Other Tobacco M Real Estate M E-Cigarettes M Corporate & Other
g $1,785
$1,660 1,601 $280
1
$1,593 $246 5263
$227
$1,085
$1,021 $1,017 $1,011
$269
$211 $245 5260
59
' r T T B T 15/ 1
2014 2015 2016 LTM™ 9/30/17 s“ ' m .
2015 2016 LTM 9/30/17

1) Vectar's revenues for the pertods presented were $1,591, $1,657. §1.691 and $1,785. respectively. Vecror's Net income for the periods presented wis $36.9, §59.2, $71_1 and $46.4, respeatively Adpusted Revenues and Adjwired
EBITDA ave Noar-GAAP Financial Measures. Ploase refer 12 the Company’s Current Repart on Forms 8-K, filed o March 8 2006, March 1, 2017 and Nevember 7, 2007 fExbibic 99,1 for a seconcifiation of Nea-GAAP floaneal measures
0 GAAR @5 well as the Disclaimer eo this document on Page 2. 16
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HISTORICAL STOCK PERFORMANCE

— Vector Group Ltd, — SEPS500 S&P MidCap NYSE ARCA Tobacco —— Dow Jones Real Estate Total Return
S00%

o

386.6%
S so0%

=

et

[T}

o

1]

2 200%

=

2 195.9%
=

164.9%

=

o 112.2%

Dec-05 Dec-06 Dec07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dec -16 Oct-17

Value of $100 Invested — December 31, 2005

Vector Group Ltd. 100.0 1121 143.4 1125 135.4 1927 227.0 210.3 270.5 411.4 5132 5576 565.9
S&P 500 100.0 115.8 122.2 7.0 974 1120 114.4 1327 175.6 199.7 202.4 2266 264.9
S&P MidCap 100.0 110.3 19.1 76.0 1043 1321 1298 1529 2041 2240 219.1 %645 2959
NYSE ARCA Tobacco 100.0 140.2 154.2 1230 173.7 207.4 2439 289.5 3190 317.0 3841 484 4 486.6
Sowjorisa sl Eathta Total 100.0 1355 110.9 665 #6.9 110.4 17.4 139.2 1416 180.2 184.1 198.0 2122

Mede: The graph above companes the torel anavel return of Vecror's Commaon Rreck, the £8P 500 index, the SEP AMidCop 400 dadex, the NYSF ARCA Tobacoe index and the Duw Jores Rral Eirae Tared Retuna for the peviod from December 3. 2005 through
Dctobér 31, 2007, The graph asumes thar oll dividéndd ond dhtributions were relrvesled, Source: Blovmberg [P







