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Item 7.01. Regulation FD Disclosure

Vector Group Ltd. (NYSE:VGR) (the "Company") has prepared materials for presentations to investors. The materials are furnished (not filed) as Exhibit 99.1 to this Current Report on Form 8-K pursuant to Regulation FD.
Non-GAAP Financial Measures

Exhibit 99.1 contains the Non-GAAP Financial Measures discussed below.

Please refer to Current Reports on Form 8-K dated May 10, 2022, March 1, 2022, and February 25, 2021 for reconciliations of financial measures prepared in accordance with GAAP to Non-GAAP Financial Measures.

Adjusted EBITDA, Tobacco Adjusted EBITDA, and financial measures for all periods presented, including the last twelve months (“LTM”) ended March 31, 2022, (hereafter, referred to as “the Non-GAAP Financial Measures”)
are financial measures not prepared in accordance with generally accepted accounting principles (“GAAP”). The Company believes that the Non-GAAP Financial Measures are important measures that supplement discussions and
analysis of its results of operations and enhances an understanding of its operating performance. The Company believes the Non-GAAP Financial Measures provide investors and analysts with a useful measure of operating results
unaffected by differences in capital structures and ages of related assets among otherwise comparable companies.

Management uses the Non-GAAP Financial Measures as measures to review and assess operating performance of the Company's business, and management does and investors should review both the overall performance (GAAP
net income) and the operating performance (the Non-GAAP Financial Measures) of the Company's business. While management considers the Non-GAAP Financial Measures to be important, they should be considered in addition to,
but not as substitutes for or superior to, other measures of financial performance prepared in accordance with GAAP, such as operating income, net income and cash flows from operations. In addition, the Non-GAAP Financial
Measures are susceptible to varying calculations and the Company's measurement of the Non-GAAP Financial Measures may not be comparable to those of other companies.

EBITDA is defined as net income before, interest, taxes, depreciation and amortization. Non-GAAP Financial Measures include adjustments for loss on extinguishment of debt, litigation settlements and judgment expense,
impact of Master Settlement Agreement settlements, and impact of net interest expense capitalized to real estate ventures (for purposes of Adjusted Net Income only). For purposes of Adjusted EBITDA only, adjustments include equity
in earnings from investments, equity in earnings from real estate ventures, stock-based compensation expense, transaction expenses and other, net.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements, which involve risk and uncertainties. The words “anticipate,” “believe,” “estimate,” “expect,” “intend,” “may be,” “continue’ “could,” “potential,”
“objective,” “plan,” “seek,” “predict,” “project” and “will be” and similar expressions are intended to identify forward-looking statements. The Company’s actual results could differ significantly from the results discussed in such
forward-looking statements. Factors that could cause or contribute to such differences in results and outcomes include, without limitation, those discussed under the heading “Risk Factors” in the Company’s Quarterly Report on Form
10-Q for period ended March 31, 2022 and the Company’s Annual Report on Form 10-K for the year ended December 31, 2021. Readers are urged not to place undue reliance on these forward-looking statements, which speak only as
of the date of this Current Report on Form 8-K. The Company undertakes no obligation to (and expressly disclaims any obligation to) revise or update any forward-looking statement, whether as a result of new information, subsequent
events, or otherwise (except as may be required by law), in order to reflect any event or circumstance which may arise after the date of this Current Report on Form 8-K.



Item 9.01. Financial Statements and Exhibits

Exhibit Index
(c) Exhibit.
Exhibit No. Exhibit
99.1 Investor presentation of Vector Group Ltd. dated June 2022 (furnished pursuant to Regulation FD).
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

VECTOR GROUP LTD.

By: /s/ J. Bryant Kirkland I1I

J. Bryant Kirkland IIT
Senior Vice President, Treasurer and Chief Financial Officer

Date: June 27, 2022
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Disclaimer

V]

This document and any related oral presentation does not constitute an offer or invitation to subscribe for. purchase or otherwise acquire any equity or debt securities or
other instruments of Vector Group Ltd. ("Vector.” "Vector Group Ltd." or "the Company’) or its subsidiaries and nothing contained herein or its presentation shall form the
basis of any contract or commitment whatsoever.

The distribution of this document and any related oral presentation in certain jurisdictions may be restricted by law and persons into whose possession this document or
any related oral presentation comes should inform themselves about. and observe, any such restriction. Any failure to comply with these restrictions may constitute a
violation of the laws of any such other jurisdiction.

The information contained herein does not constitute investment, legal, accounting, regulatory, taxation or other advice and the information does not take into account your
investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for forming your own opinions and
conclusions on such matters and the market and for making your own independent assessment of the information.

The following presentation may contain “forward-looking statements." including any statements that may be contained in the presentation that reflect Vector's expectations
or beliefs with respect to future events and financial performance. These forward-looking statements are subject to certain risks and uncertainties that could cause actual
results to differ materially from those contained in any forward-lookin ment made by or on behalf of the Company, including the risk that changes in Vector's capital
expenditures impact its expected free cash flow and the other risk factors described in Vector's annual report on Form 10-K for the year ended December 31, 2021 and
quarterly report on Form 10-Q for the period ended March 31, 2022, as filed with the SEC. Please also refer to Viector's Current Reports on Forms 8-K. filed on October 2,
2015, November 15, 2016, March 1, 2017. May 3, 2018, June 14, 2018, September 28, 2018, February 28. 2019, May 3, 2019, October 4, 2019, February 28, 2020, March 1, 2022
and May 10, 2022 (Commission File Number 1-5750) as filed with the SEC for information. including cautionary and explanatory language, relating to Non-GAAP Financial
Measures in this Presentation labeled "Adjusted”

Results actually achieved may differ materially from expected results included in these forward-looking statements as a result of these or other factors. Due to such
uncertainties and risks. potential investors are cautioned not to place undue reliance on such forward-looking statements, which speak only as of the date on which such
statements are made. The Company disclaims any obligation to, and does not undertake to, update or revise and forward-looking statements in this presentation.




Investment Highlights & Portfolio
V]

= Overview
— Holding Company with two primary businesses: tobacco (Liggett Group) and real estate (New Valley LLC)

On December 29, 2021, Vector completed the spin-off of Douglas Elliman Inc. into an independent publicly traded company (NYSE: DOUG)
Reported GAAP net income of $32.5 million and operating income of $75.1 million for the three months ended March 31, 2022
History of strong earnings with Adjusted EBITDA of $349.0 million for the last twelve months ended March 31, 2022

Tobacco Adjusted EBITDA of $360.8 million for the last twelve months ended March 31, 20222
Diversified portfolio of consolidated and non-consolidated real estate investments at New Valley

Maintains substantial liquidity with cash. marketable securities and long-term investments of $421 million (including cash of $46 million at Liggett) as of
March 31, 2022

Seasoned management team (CEO. COO, CFO and General Counsel) with average tenure of 28 years with Vector as of March 31, 2022
Management team and directors beneficially own approximately 8% of the equity of Vector

Perpetual cost advantage over the largest U.S. tobacco companies - annual cost advantage ranged between $160 million and $169 million from 2012
to 20219

» sy 10,2022 (T

2 Al Tigomt 3 Tobaceo! inancilnformation n i pesertaton et the operations of Liggetl Group LLC. Vector Tobaceo . anciL Vocio
Decarmper s 2022 respectucly Taties a0 § of X flod May 0. 2022

»




Tobacco Operations '




Overview ®

Liggett Vector Brands

= Fourth-largest U.S. cigarette manufacturer; founded in 1873
— Core Discount Brands - Eagle 20's, Montego, Pyramid, Grand Prix, Liggett Select and Eve
Today, the average retail prices of Eagle 20's and Pyramid are approximately 30% and 15%, respectively, below the average retail prices of the leading
premium brands
Within the discount category, we continue to see momentum and growth for brands priced at the low end of the value chain
Approximately 40% of our current volumes are exempt from payment due to our perpetual MSA grandfathered market share
Partner Brands — USA, Bronson and Tourney
= Consistent and strong cash flow
Tobaceo Adjusted EBITDA of $360.8 miillion for the last twelve months ended March 31, 2022 @
Low capital requirements with capital expenditures of $6.1 million related to tobacco operations for the last twelve months ended March 31, 2022
- Current cost advantage of approximately $0.88 per pack® compared to the largest U.S. tobacco companies expected to maintain, or
gain, market share and drive profit in core brands

Pursuant to the MSA, Liggett has no payment obligations unless its market share exceeds a market share exemption of approximately 1.65% of total
cigarettes sold in the United States, and Vector Tobacco has no payment obligations unless its market share exceeds a market share exemption of
approximately 0.28% of total cigarettes sold in the United States

MSA exemption annual cost advantage ranged between $160 million and $169 million for Liggett and Vector Tobacco from 2012 to 2021
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History
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Adjusted U.S. Tobacco Industry Market Share
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U.S. Cigarette Industry Volume Change by Segment - LTM 3/31/2022
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Liggett’s Volume is More Heavily Weighted in Non-EDLP Stores"
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Liggett Industry
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Price Increases in 2020, 2021 and 2022

Effective Date
2020
February 17, 2020
June 22, 2020
November 2, 2020
2021
January 25,2021
June 28, 2021
September 27, 2021

2022

January 31,2022
April 29, 2022

May 1, 2022

Action

List Price increase
List Price increase
List Price increase

List Price increase
List Price increase
List Price increase

List Price increase
List Price increase

Promotional spending
reduction

Amount per pack
008 008
o11 011
013 013
0.14 014
014 014
015 015
015 015
016 016

Liggett Select,

g @ Pyramid

Eve and Grand
Prix

$ 008
on
013

$ 014
014
015

$ 015
016




Average per Pack Price - EDLP Stores” and Non-EDLP (¥ Stores
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Liggett’s Distribution is Value-Focused
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Liggett Industry

= Convenience Stores m Convenience Stores
m Tobacco Outlets and Discount Mass Merchandisers m Tobacco Outlets and Discount Mass Merchandisers
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Analysis of Volume - EDLP (¥ Stores and Non-EDLP () Stores
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Tobacco Litigation and Regulatory Updates

= Litigation
— In 2013, Liggett reached a settlement with approximately 4,900 Engle progeny plaintiffs
Liggett agreed to pay $62 million in cash and annual payments of $3.4 million from 2015 to 2028
As of March 31. 2022, 25 Engle progeny cases remain pending

Liggett is also a defendant in 61 non-Engle smoking-related individual cases and two smoking-related actions where either a class had been certified
or plaintiffs were seeking class certification

The Mississippi Attorney General filed a motion to enforce Mississippi's 1996 settlement agreement with Liggett and alleges that Liggett owes
Mississippi approximately $37 million in damages (including interest through March 2022). Proceedings are ongeing, although, to date Liggett has been
unsuccessfulin its efforts to defeat this matter

= Regulatory
Since 1998, the MSA has restricted the advertising and marketing of tobacco products
Certain states have passed legislation banning the sale of menthol cigarettes
Family Smoking Prevention and Tobacco Control Act (2009) granted the FDA the authority to regulate (but not ban) tobacco products

On June 21, 2022, the FDA indicated it plans to publish a proposed rule in May 2023 that establishes a tobacco product standard reducing the level of nicotine in
cigarettes to non-addictive levels

On May 4, 2022, FDA published a proposed rule to prohibit menthol as a characterizing flavor in cigarettes




Real Estate Operations '




Real Estate Overview

New Valley LLC owns interests in numerous properties and real estate projects in different asset classes, including planned
communities, condeminium and mixed-use developments, apartment buildings, hotels and commercial properties

New Valley has approximately $166 million® invested, as of March 31, 2022, in a broad portfolio of real estate ventures

On December 29, 2021, Vector completed the spin-off of Douglas Elliman Inc. into an independent public company. Douglas Elliman
Inc. (NYSE: DOUG) now owns the real estate brokerage, ancillary services operations and PropTech investment businesses formerly
owned by Vector. New Valley's interest in numerous real estate properties and projects remain owned by Vector.

9 Nt of cas etumee




Real Estate Summary"

($ in thousands)

Netcash in Camyingvalue®  Projacted constr nership  Numborof Investments
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Adjusted Historical Financial Data
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(§ in millions)
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Summary




Summary

Vector Group

Vector Group Ltd, a holding company
owning Tobacco and Real Estate
businesses, and holding consolidated cash,
investment securities and long-term
investments of $421 million* at March 31,
2022 ($375 million, net of cash at Liggett)

Vector's CEO. COO, CFO and General
Counsel have an average tenure of 28
years with the Company and. along with
directors, beneficially own approximately
8% of Vector's common stock

\' VECTOR GROUP LTD.

Tobacco segment

Liggett is the fourth-largest U.S. cigarette
manufacturer with 4.4% wholesale market
share and 4.4% retail market share for the
last twelve months ended March 31, 2022
From April 1, 2010, to March 31, 2020, was
the only major U.S. cigarette manufacturer
to increase both market share and unit
volumes

$361 millionzof Tobacco Adjusted EBITDA
for the last twelve months ended March 31,
2022

®

Liggett Vector Brands

Real Estate segment

New Valley owns a diversified portfolio of
consolidated and non-cor real
estate investments carried at $121 million
at March 31, 2022

New Valley's portfolio of real estate
ventures exists in various markets
throughout the U S.. including New York
City, Miami, Los Angeles, Las Vegas and
Nashville
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Adjusted EBITDA Reconciliation

($ Millions)
Net income attributed to Vector Group LLd
Net lincome loss attributed to Vector Group Ltd. from discontinued operations
Intorast Expense.

Tax Expense

Net loss attributed to non-controlling interest

Depreciation and Amortization

EBITDA $ 3303
Change in Fair Value of Derivatives Embedded Within Convertible Debt * (26.4) (50) - - - -
Equity in (Earnings) Loss from Investments™* a70) 563 @7 22 ©86) o1
Equity in Losses (Earnings) from Real Estate Ventures™ 278 447 03 19 as) 68
Loss on Extinguishment of Debt 43 - 214 214 -
Stoek-Basad Compensation Expense o5 o5 18 21 27 u3
Litigation Settlement and Judgment (Income) Expense " 10 03 02 o1 00 03
Impact of MSA Settlement - 03 @7 (22 @7 @2
Transaction Expenses 7' - - 105 - - 105
Net Gains on Sales of Assets - 3 (09 - - fog)
Other, Net a67) 86 07) 12 @7 ©7
Adjusted EBITDA Attributed to Vector S 2501 % 314 S 399 S 771 $ 780 S 3490
Operating Income (Loss) by Segment

Tobacco 5 2616 § 395 $ 3603 § 776 § 816 & 3664
Real Estate 06 ©6) 41 10 10 40
Corporate & Other (276) @45) 39 [EE] ©®7) 0.8
‘Operating Income $ 2346 $ 2044 S 3204 S 751 $ 760 § 3196
Adusted EBITDA Attributed to Vector by Seqment

Tobacco $ 205 % 280§ B/aa § 771 8 806 § 3608
Real Estate o8 ©3 41 10 11 41
Corporate & Other 071 6.4 486) o) @8) 59

Adjusted EBITDA Attributed to Vector S 25415 314 5 3499 S 771 $ 780 § 3490

Source: Company flngs
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